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L eader’s written agreement or applivable fsw  Borcower shall pay the amount of all mortgage inwrance premiums in the
manner provided under paragraph 2 hereol.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon, shalt become additional
indebtedness of Horrower secured by this Mornigage  Unless Borrower and 1.ender agree to other terms of paymeat, such
amounts shall be payable upan notice from 1 ender to Botrower requesting payment thereof. and shall bear interest from the
Jate of disbursement at the rate payahle from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable 1aw. in which event such amounts shall hear interest at the highest vate
permissible under applicable law. Nothing contained in this paragraph 7 shall tequire [ender to incur any expenie or take
any action hereunder.

8. Taspection. Lender may make of cause 1o be made reasonable eatries upon and inspections of the Property, provided

that Leader shall give Borcower notice prior 10 any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of the Property, or part theseof, or for conveyance in licv of condemnation, are hereby assigned
and shalt be paid to Lender.

In the event of a total taking of the Propenty. the procecds shall be applied 1o the sems secured by thiv Mortgage.
with the excess, if any, paid o Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwite agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Moriguge immediately prioc 10 the date of
taking bears to the fair market value of the Property immediately prior to the Jate of taking, with the balance of the proceeds
paid 1o Borrower.

If the Peoperty is abandoned by Borrower. or if, after notice by Lender to Borrowes that the condemnor offers to make
an award or setile a claim for d=mages, Borrower fails 10 respond to L ender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option, either to restoration o repair of the
Propenty or to the sums sexuied by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such application of proveeds to principat shall not extend
or posipone the due date of the monthly instaliments seferred 10 in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borvower Not Released. Extension of the time for payment or modification of amortization of the sums secured

by this Mortgage granted by Lender to any wnceswr in interest of Borroner shall not operate to release, in any manner,
the liabitity of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment o¢ otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the orsiginal Borrowers and Borrower's succewsors in interest.

1. Fosbeavance by Lender Not 3 Walver. Any fortearance by Lender in evercising any tight or remedy hercunder, of
otherwise afforded by applicable law, shall not be 3 waiver of or prectude the exercise of any swh right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness wensed by this Mongage.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be crercised concursently. independently or successively.

13. Soccessors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein
contained shall hind. and the rights hereunder shall inure to. the respeclive successors and assigns of Lendes and Bormower,
subject to the provitions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.

The captions and headings of the paragraphs of this Mortgage are (or convenience only and are nt to be used to
interpret o define the provisions hereof.

14. Notice. Except for any notice required under applicable lan to be given in another manaer. (2) any notive to

Bortowes provided for in this Mceigage shall be given by mailing such notice by cestified mait addrcswed to Borrower at
the Property Address or at such other address as Borroaer may designate by notive to Lender as provided herein. and
(B) any notice to Deader shall be given by certified mail. retum receipt requested. to Lender's addeess stated herein or to
such other address as Lender may designate by notice to Bocroner as peovided herein. Any notive provided for in this
Muoctgage shall be deemed to have been given to Bocrvaer oc bender when given in the manner devignated herein.

15. Uniform Mongage: Goveming Law: Severadility. This foem of mortgage cormbines unifoam covenaats for national
wse and noa-uaiform covenants with limited vanations by junsdiction to constiute a uaiform security instrument covering
eeal property. This Moctgage shall be goueened by the faw of the jurisdiction in which the Property is located. In the
event that any provision o¢ clause of this Mortgage or the Naxte conftivts with applicable fax, such conflict shall not affect
other provisions of this Moertgage or the Note which can be given eflect without the coaflicting provirion. and to this
end the peosivivas of the Moctgage and the Note are declared to be severable

16. Boruwer's Copy. Boerower shall be fuenished 1 confomed copy of the Note and of this Mostgage at the tiroe
of execution or after recordation hereol.

17. Transfer of the Property: Ausumption. 11-all or any part of the Property or an intecest therein is wld of teansfesved
by Bocrower without Lender’s peioe weitten consent. excluding 13+ the creativn of 2 hen ¢ encumbrance subordinste to
this Mostgage. (b) the creation of a purchase moaey sexutity interest for houschold applunces, ) a traaler by devise.
dewent o¢ by operation of law upon the death of 3 joint tenant of () the grant of any leasehold interest of theee years o¢ bess
not containing an optive to purchase. Lender may. at Lendes’s opticn. declare all the sums wecured by this Mortgage to be
immediately due and payable. Lender shall have waived uxh opteen to acvelerate if. poivr to the abe o transfer. Leoder
aad the peeson to whom the Propenty i to Be sold of translerred neach agreement in writing that the credit of such peroo
1 satisfastory (o Leader and that the interest payable on the sums svured by ihis Muorgage shall B at such rate as Leader
shall request 5 Lendes has waived the optivn (o accelerate provided in thiv paragraph 17, and if Borrower’s succetsor in
interest has crevuted 3 writlen aswumption agreement accepied in arinng by Leades. Leader shali release Boerower from all
obligatiwas under this Morigage and the Note.

If Lender erercises such optiva to accelecate. Lender shall mait Borrouer atice of accekeration in accordance with
paragraph 14 hercof. Such notxe shall provide a period of et less than 30 days from the Jate the notive is mailed within
ahich Bocrwace may pay the sums deciared due I Borrovaer fails to pay such sums peie (o the expinativa of such pericd,
Lender may. without further avtice of Scmand on Bocrower. iavele any remedics permitred by paragraph 18 hesevd.

Nox.Ustroast CovEnants. Borrower and Lender fusther vovenant and agree as (llows:

18. Acceleration: Remedies. Except as provided in paragraph 17 beseol, upon Borrowes's bxrach of aay covensal
o¢ sgreemnent of Bossowes im this Morigage, iocluding the covenants fo pay when due any sums secured by this Mortgage,
Leader prios (o acceleration shall mall sotice (0 Bosrowes as provided in paragraph 14 bereof specifying: (1) the breach;
12) the action required (o cure such beeach: (3) » date. wol bess 1han 30 days trom the date the solice is mailed to Borrower,
by which such breach must be cured: and (4) that failere (o cure such beeach oa or before Ihe date specified im the aotice
may result in acceleration of the sams secered by this Movtgage. foreciosare by jedicial proceeding and sale of the Propasty.
Ihe notice shall furiher inform Bostowes of th - vight 1o scimtate after accelenstiva and the sight (o sssert v the Coreciosare
peoceeding the noa-cvivence of s default of 2s. other defeme of Bosrowes fo acceleration 20d foseclonure. If the breach
is sot cuted on or Defore the date specified im the solice. Leader at 1.cuder’s oplion may declare sl of (he sums secoted by
Vs Mortgage 1o be immediatels due and paradle withowt further demand sud may foreclose this Mortgage by judiciad
proceeding. bender shall be entithed to coftect in such proceeding all espeases of foreclosure. including. but ot limited to,
reaonable attotney’s (es. 304 conts of documentary ervideace, abalraxcts and title seports, all of which shall be additiooal suon
secorcd by this Morigage.

19. Bossower's Right to Reiosiate. Novaiuhitarding Lemdee's Rueleraton of the sums woured by thie Moetgage.
Borroaes shotl have the gght 1o have aay prasecdings brgun &y 1 cades to enforee tha Moestgage dreootiinuad a1 any ime
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