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9. The Montgugor further uwgrees that should this montgage snd the note secured hereby not be eligible for an-
surance under the National Muusing Act within 60 days fsom the date hereof (written statemeant of any officer
of the Department of Housing and Urban Development or suthotized agent of the Secretary of Housing and Utbun
Development duted subsequent lo the fixed time from the date of this mostgage, dechining to 1sure saud
aote and this mosngage, being deemed conclusive proof of such ineligidility) the Mostgagee or the holder of the
note may, at its option. declare all sums secused hereby immediately due and payable.

It is ageeed that the Mostgagor shall hold and enjoy the ptemises above conveyed until there is a default un-
dee this mostgage o¢ in the note secured hereby. It is the twue meaning of this instrument that if the Mortgagor shall
futly perform all the teems, conditions, and covenants of this mottgage, and of the note secured hereby, that then
this mostgage sholl be utterly avll and void; otherwise to cemain in full force and virtue. If there is » default in
any of the terms, conditions, or covenanis of this moitgage, or of the note secured hereby, then, at the option of
the Mortgagee, all sums then owing by the Mostgagor to the Mosngagee shall become immediately due and payable
ond this mortgage may be foteclosed. The Mortgagor waives the benelit of any apptaisement laws of the State of
South Carolina. Should any legal proceedings be instituted foc the foteclosute of this mocrtgage, or should the
Mottgogee become @ parly to any suit involvingthis morntgage ot the title to the premiseadescribed hetein, or should
the debt secured hereby or any past theteof be placed in the hands of an attorney at law for collection by svit o¢
otheswise, all costs and expenses (including continuation of abstract) incurred by the Mortgagee, and a reasonable
attoney s fee, shall thereupon become due and payable immediately or on demand, at the option of the Mutgagee,
as a past of the debt secured heteby, and may be recovered and collected herteunder.

The covenants herein contained shall bind, and the benefits and advantages shall inuce to, the tespective
heits, executors, administrators, successors, and assigns of the parties heteto. Whenever used, the singular aum-
bes shall include the plural, the plucal the singular, and the use of any gender shall be applicable to all genders.

WITNESS our hand(s} and seal(s) this 12th day of August .19 83
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STATE OF SOUTH CAROLINA
COUNTY OF  CGREENVILLE $3:

i SEAL]

Personally appeated before me the undersizned witness
and made oath that he saw the withia-named Chacles W. Towe and Pamela J. Towe

sign, seal, and as their act and deed deliver the within deed. and (hat deponent,

with Ray R. Wilt{ams, Jfr., witnessed thy‘ution thereof.
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My commission exgives: |

RENUNCIATION OF DOTER

STATE OF SOUTH CAROLINA :
COUNTY OF  GREENVILLE

I Ray R. Witliaas, .fr. . @ Notary Public 1a anéd
foc South Tacolina. ¢o hereby certify unto all whom it may coacem that Mts Panela J. Towe

. the wife of the within-named Charles W. Towe

. did this day appear befoce me. and, ugoa being privately azd
separately exanized by me. did declate that she does lreely. voluntasnly. aad xthout any compulsion, deead, o¢

fea: of any getson or persoas. whomsoever. cemounce. release. and focever eelinguish unto the withiz.named

B.ankers Mortzage Corpoeration . ilS sutcessors

and assigas, all hes interest and estate, and aiso all hes nght. title. and claim of domer of. 10, or to all aad sin-
gulas the premises within meationed and released. s
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My ceomission edpiges: {1 TIW{_ adee Ter Svatk Carulide

Given undes oy hand and seal. this 12th

Received and peoperly indexed in

and cecorded in Book this day of 19
Page . County. South Carcline
Clerk
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