sy y,)
2. That, togezher »ath, aad in addition to, the manthly payinents of pancipal aad nterest payadle undes the
terrs of the note secured hereby, he will pay to the NMostgages, on the first diy of cach montk until (ke szl nate
1s fully paid, the folloxing sums:

0 Aa amaent saffaoient (2 geovite tne holder Rervaf aath funds €0 pay the nent moogpape ncgense sre~ s af thas sngtea.
rent and the nute secured hereby are insured, or o rroathly charge vn hica of 3 = ftpage tasatance seemaunbal they are
Feld by the Secretary of Housing aed Urtban Developiaent, as {21104 5;

(1) If and 306 long 83 seid note of even date and 1his instrur.ent are insured o ore rensuzed under the provisions of the
Netwonsl Heusing Act, sn smcent suflicient to nccumslete in the hands of the halder cae {1} = :nth price 1o its due
date the snausl mortgege 1nsurance premivm, in veder to provide such holder with funda 1o pay tuch premium to the
Seceertary of Housing and Usban Development pursueat to the Nattcasl Housing Act, 39 amended, andapplicadle
Regulaticas thereunder; or

(1) M end 30 long as ssid note of even date and this instrument sre held by the Secretary of Housing end Urbasn De-

© wvelopment, 8 conthly charge (in lieu of & rmortgage insursnce premium) which shal) be in an amount equsl to one.
wwellth (V:12) of one-hall (1) per centum of the sveroge outstending batance due oa the note computed without teking
into account delinguencies or prepayments,

f8) A sum equal 10 the ground rents, if any. aent Jue, plus the premoums thet will neat becsme due and payable ca policres

of fire and other hazard tnsurence covering the mortgaged property. plus tanes and asscasments nent due on the mortgeged
property (o1l s estinated by the Martgagee) less a1l 3ums aleeady pard therefor divifed by the cumter of months toelapse
belore one (1) ronth prnioe 1o the Jdate nhen such ground ceats, precuums, texes, and assessments will tecome delinquent,
such sums to be held by Morigages in trust (o pay $8id ground rents, premiums, taues, and special sssessments; s=d
f¢ 1AL payrrents menticned ia the tan greceding subtections of this paragraph and 31l payments to be rmade under the nate

secured Bereby shall be adided tugether and the aggregate assunt thereol shall te paid by the Montgagor each month 1 2
single paymeat 12 be spplied by the Martgages to the 4112 u:ng 1items in the cnfer 1ot forth:

(1) precium charges under the coatract of insurance with the Secretary of Hausing snd Urban Develcpment, or mzathly
charge (1= e of moctgage snsurande prenaurt) as the case may te;

(30) tanes, special assessments. fire and cther Rasard insurance preniiims;

{111} interest cn the aste secured hereby; and

(V) amortizatiin of the pencipal of said nate.

Any deficiency in the amount ¢f any such agaregate maonthly pajy=ent. shall, unless made goad by the Martgagor prior to
the due date of the nent such payment, ccnstitule an even? of default under this mortgage. The Mortgagee =ay collect s
*late charge’” =2t 1o exceed ouivenis(dg) f5: eah doilar (1) of earh payment maore thin f:0een (15) days w»r arcears
cover (ke exira ¢ngense inviised in hasluag delincient payrents,
3. if the total of payments made by tihe Mlorigagoe undar (b) of paragraph 2 preveeding shatt exceed the amount of pay-
ments actually made by the Moctgr;ee for 1axas or assesgnents of insurande pramiums, as the case may be. such excess, if the

R O ettt i o

12an is current, at tre option of the hloctgagee, shall te credited on subsaquant payments to be made by the Moctgagoe, oc

tefurded to the Martjagoc 12, howerer. the manthly payments made by the lortqagor ender (b) of paragragh 2 preceding shatl
rot be sufficisnt to pay tixes 2nd assessments and wnsurance premiums, when the wme shall bacome due and payable, thea the

Mortgagoe shall pay to the Mot ag2e any amount necessary to make up the defciincy. on or before the date when paymant of
such taxes, assessments, o¢ insutance premiums shall te due. [ at any time the Moctgagor shall tender to the hloctgagee, in
accocdance with the provisions of the note secured Lereby, full payment of the eatise indedtedress repeasented thereby, the
Lloctgagee shall, ir. computing the amount of suzh indebtednass. credit to the acccunt of the Moctgagoe all payments made
under the provisicns of (a) of paragraph 2 heceof which tine Moeigagee has not Eecome odligated to pay to the Secretasy of
Housing and Urbar. Developmant. and any Balanc@ remairing in the funds accumulated urdec the peovisions of (b) of pacagragh
2 hereof. [If thece shall te a default under any of the peansisas of this mortyage cesuiting it 3 public sl of the peemisas
corered hereby, or if the peoperty is othernise acquired afeac dafaclt. the Mocjagee shall agpiy. 3t the time of the
commercemant of such penceddings, oc 3t the time (R peopacty is Stharvase aiquzed. the baiince then c2maiaing in the funds
acvumutated under {b) of parageaph 2 greceding. a3 & crefit auiast the amount of gancipa thea emaining unpaid under the
rot+ secured hecety, and shall properly adiust any paymants which shali bt Teen maie cndee (3Y of pasageaph 2.

$. That he will pay all taxes. assessments, water cates, and cther govesnmental oc municipel charges, fines,
ot impositioas, foc xhich provision has not been made herzintefoce, and in default theceof the Moctgagee may pay
the same; and that he will peomptly deliver the official receipts thetelor to the Moctgagee. [If the Montgagoe fails
to make any payments peovided foe in this section ot say other payments for taxes. assessments, oc the like, the
Mactgagee may pay the sazme, and allsums 50 paid shall tear inlesest at the wate s&2 fasthinthe note secuzed hetedy
from the date of such advaace and shall te secucred by this moetgage.

S. That he «xiil keep the gremises 1= 3s good vrder and cond:tisn as they are row and =ill rot crmmit oc pec-
zit any waste thezeof, teasonadle wear 3nd tear excepted.

6. That he will keep the improserents nox enstiag oc hereafter erested on the musgaged peapenty issuced as
may be requited frox tine to time by the Motigagee agaast lxss by fize and other harards, casvalties and contin-
gencies in such anounis aad e such pesieds 3s may be teguired by the Moctgagee aad will pay peomptly, when

die. any premiuas oa suck insurance provision foc payment of x%ich Ras cot beea made heceinbelore. Al insuc.
aace shall be carsied in companies appeoved by the Mxtgager and the policies aad renenals theredl shall be keld
by the Moctgagee and have attached therete loss pajadle clau<es 1 favee of aad in fo:n acceptadle to the Muct-
gasgee. Ia even: of loss Murtgagoe mifl give iamediate natice by =ail to the Moctgagee. #lo 2ay nane pecof of
logs if nat made promatly by Moctgagoe. and each insuzance cucpany concerned is hecedy authonzed aad ditected
te make payment for such 1oss directly to the Mocigagee instead of 10 the Moctgagor and Mogagee jointly, a2d tre
insurance peoceeds. oc any gart thecenl, may bte 3pplicd by the Moctgagee at its optioa either to the reduction of 1
the indebtedness hecedy secured 7 to the restoration oc tepaic of the progerty damaged. [a event of focectasure of
this mostgage oc other transier of title to the Mosigaged progesty 1a extinguisizent of tae 1ndeNtedness secured
hetedy, all sight, title and 1nterest of the Moctgagoe 1 3ad to 3y 1asuzance pulicies thee = focce shall pass to
the purchaser o grantee

7. That he keceby assigns all the reats, issues, and peofits of the mortgaged prenises from: and aftee any de-
fault heceundes, and should lega! proceediags ve instityted pursuant €9 this tastrument. then the Mcetgagee shall
have the nght 1o have a ceceives appointed of the rents, tssues, aad peofits, who. aftes dedusting allcharges ansd
expeases sttending s.<hk pricesiings and the esecutwn of s tyst a3 recennes. shall agply the tesidie ot tre
remts. 188:eS. a2% profits. toward the pasment of the dedt secueed Deedy.

$. That if (he premises, of 3a3 past thereol, Be condemaed uader any paner of eminen? damaia, 90 asqured Lot
2 pibliz use, the da—ages, orozeeds, azd the coas:dratien foe s.ch aosotsiton, Ty the extent of the .1 amount of _l
imiesteizess upon tRIs MOngage, o 1< the n3le Sevuted Rerady remaining Lpatd. dre Denedy assrgmed By tne Mongagas
to the Mortgagee a=3d s>ali te paid fostvxith to the Worrgogee to Yo applied by 1t o= gooeant 2% the =devielress se-
cuted recedy, alether Jie o oot
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