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UNIFORM COVENANTS. Botrowes and §ender covenant st agiee s flheas’

1. Payment of Principsl and taterest. Hotroace shatl promptiy pay ahen Jae the prinopal of anbantziest o the s

Jdebtednioss evidenced by the Nute, prepayment and Late charges by pron wled i the Nate, and the panupal of andanterest v any
future Advances sevured by this Morgage.

2. Funds for Taves uad Imurance. Subject to apphy able 12w of to 2 wrstten waiver by § cnder, Botroact sheabl pay te b ender
on the day monthly installments of principat and interest are payable under the Note, until the Note 13 pasd i tutl, a sum heran
*Funds'*) equal to one twelfth of the yearly tanes and assessments which tmay attain prioety oser this Muetgage, and ground (ents
on the Peopenty, if any, plus one-twelfth of yearly premium instalinents for hazard insurance, plus one-tacitth of yearly premium
instaliments for mocigage insusance, if any, all as reasonably estimated initially and from tme to tme by | cnder on the basn of
assessments and bills and reasonable esimates thereof.

The Funds shall be held in an institution the depusits oF awounts of which are insured of guarantead by a3 Federal or stawe
agency Gincluding Lender if Lender it such an institution). § ender shall apply the Funds (0 Pay 13id Laey, AvSEnents, insurance
premiums and ground cents. 1o Jder may not charge for so holding and applying the Funds, analying said acoount, of verifying
and compiling said assessments ar4 bills, unless Lender pays Borrower interest on the Funds and apphuable law permits Lender to
make such a charge. Botrower and L.2ndes may agree in writing at the time of ¢vevution of this Morigage that interest on the Funds
shall be paid to Borrower, and unless such agreement is made of applicable law requires wuch interest o be paid, Leader shall not
be requited to pay Bosrower any inte est of carnings on the Funds. Lender shall give 10 Borrowner, without charge, an annuatl ac-
counting of the Funds showing <red'ss and Jebits 10 the Funds and the purpose for which each debit to the Fuads was made. The
Funds are pledged as additiondl security for the sums secured by this Mortgage.

tf the amount of the Funds held by | ender, together with the future monthly instaliments of Funds payable prior to the due
Jates of 1aves, 253¢53MEALS, INSUTINCE Premiuins and ground rents, shall erveed the amount fequired (0 pay said ranes, divces-
ments, insurance premiums and ground rents 3s they falt due. such excess shall be, at Borrowet’s upiion, cither promptly repaid to
Borsowes ot credited 1o Bocrowee oa moathly instatiments of Funds. If the amount of the Funds hetd by L.ender shatl not be suffi-
CHENL 1O PAY LINES, ISSCIIMENLS, INUIINCE premiums and ground reats as they fal) due, Borrower shall pay to Lender any amount
fevessary to make up the defic.ency within 30 Jdays from the date aotice is mailed by Lender to Borrowes fequesting payment
thercof.

Upon payment in full of all sums securad by this Mortgage, Leader shall promptily refund 10 Botroner any Funds held by
Lender. If under paragraph 18 hercof the Propeety is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later itan immediately prior 10 the sate of the Property of its acquisition by Lendes, any Funds held by Lendes at the time of ap-
plivation as 3 cradit against the sums sevured by this Mofigage.

3. Applicstion of Paymeats. Unicss apphizable laa prosedes otheewise, alE pasments reveried by §erder urder the Note and
paragraphs | and 2 hereof shall be applied by Lender fisst in payment of amounts payable to Lender by Borrower undes parageaph
2 hercof. then to interest payable on the Note, then to the peincipal of the Note, and then to intesest and peincipal on any Foture
Adsances.

4. Charges: Lieas. Borrower shall pay all 1anes, asseisments and vther charges, fines and impusitions attributadle to the
Peopesty which may attain a privcity over this Moctgage, and leasehold payments o¢ ground rents, if any, in the manners provided
under paragraph 2 hereof or, if not pant o such maares. by Boceoaer making payment. when Jue. directly o the pajee theseol.
Bocrguer shall prompely furnish to Lender ali notices of amouats Jue undes his paragraph. and in the event Borroner shall make
payment direcily, Bocrower shall peromptly furnish to Lender teceipts evidencing such payments. Bocroaer shall peompely dis-
chacge any lien which has priority over this Morigage: provided. that Bocrower shall not Be required to discharge any such tien 30
fong 3s Botrower shall agree in writing to the payment of the obhigation sexured by such lien in 3 manner acveptable (o Leader, of
shall in goud faith coatest such lien by, or defend enforcement of such lien in, legal provecdings which vperate to peevent the en-
foccement of the lien o focfeiture of the Propenty o any part theeeol.

$. Haracd lasusance. Bocrower shall keep the improveaients now existing e hereafter erexted on the Property insured
against s by fire, harards included within the term “entended coverage,”” and such othes hazacds as Lender may require and in
such amounts and for such periods as Lender may sequire; peovided. that Lerader shall aoe tequire that the amouat of such
coverage creead that amount of coverage tequired (o pay (he wums sevured by this Mutigage.

The insurance sassies providing the insurance shall be chosen by Botrower subjest to appeoval by Lender poos ided, that such
appeoval shalt aoc be unteasonably withheld. All pcemiums oa insucance policies shal! be paid in the manaet provided under
paragzape 2 hereof oc. if not paidin such manner. by Buctoaer making payment. when Jue. Jicestly to the insucance sarsier.

Allinsuzance policics and cenewals thereof shalt be in form acceptabic to Lender and shatlinctude 2 standard moctgage clause
in favor of and in foem accepkable 1o Lender. Lender shalf have the tight to Rold the policies and cencwals thereof, and Bocrower
shatl peomptly furnish to Lendes atl renewal notives ard all teceipts of paid premiums. §a che eveat of toss, Bocrower shall give
peompt atice to the insurane carries and Lender. Lender may make proof of loss if ot made peomptly by Bocrower.

Unless Leader and Bocrower otherwise ageee in weiting. insurance proveads shatt be appliad to restocation vt cepaic of the
Property Jamaged, provided such tetecation of fepair is evwnominally feasible aned the security of this Moctgage is not theredy im-
gaited. B6 such £estorazion O CEpsic is T evaomially feandle o if the security of this Moctgage would be impaiced. the in-
sueance peoveands shall be appliad to the sums secural by this Moctgage, with the excess, if any, gaid to Bocrower. §€ the Property is
abanduacd by Bocroaer, of if Bocroaer ils to respond to Lender within 30 days from the date noticeas maited b5 Lender to Boe-
comer thae the insucance carrier offers to settle 2 (lum foc insucanve benefits, Lemdes is authocizad o collect and apgly the in-
susance peoceands at Lender™s option cither to restoeation oc eepait of the Propesty of to the sums secused by this Muosigage.

Unless Lender and Bocroues viherwise ageee in writing. any such application of provends to peincipal shall oot exteod or
poitpuae the due date of the monthly installments referted to in paragraphs § and 2 hercol or chanyge the amount of such in-
staliments. 11 unudes paragsaph 18 hereof the Progerty is asquired by Lemer, all cight, title and interest of Bosgoner in and toany
nsucane poties and in and to the proveads thereof resulting from Jamage (o the Propenty peive to the sale o auititive shall
pakss o Lendes to the extent of the sums sevucod by thas Mocigage immadiately peive to swh sale oc Foquistion.

6. Prewvatios and Maisteasace of Property; Lexsebolds: Coadominiams; Ptaased Lait Developaents. Bocrower shall
heep the Progernty in gond repaie and shall ROt COMLTIE WAHE O PETMIt ImpaIcment oe detenroeation of the Property and shatl com-
ply with the provisivas of any leaseof this Muetgage is von 2leaschold. B this Muctgage is on aunttin 2 coadominum o¢ 2 plaaned
unit Jevglopment, Bocroacer shalt perfoem all of Boerones's obligations under the JeuTazaliadt OF COSCRINLS CTCRINR OF gOveTIng
the coadomumum oc planaed unit deselopment, the by -Laas and regulativas of the condominium o¢ planned unit Jevelopment,
and coastituent Jovuments. If 3 cordominium o planned unit deselupment rider 1 evevuted by Boccoaer and cecocdad togethies
with this Moctgage, the concnants arad 3grecmnts of such eindee shall Be eavepocated iato and shali amend asd supplement the
corenants and agreements of this Muostgage as if the sider were 3 part hereof.

7. Peotection of Leader's Security. 1f Borcower (ails to perfocm the conensnts amd sgreements coatained in this Mocgage.
o¢ if any activn of proveading is commenced which mateeially affets Lendes’s iatesest in the Propeety. including, but not mited
to. eminent Jumain, insolvemy. code enfoesement, O AETIREEMERIS M pecveadings involsing a tankeupe o¢ Jevadent, then Lenader
at Lender’s ogtion. upun notne to Burtoats, may make such appearances, Jubuese s yums and taRe sunh BTN 3 i3 AEHIY
to peocect Lender’s interest, insluding. But ot limited to, disbussement of redsonable attoe aey s foe 2nd eniry upua the Propeety
to make cepairs. I Lenler coyuiced macigape insurence as a coadition of making the ean securad by this Mocrgage, Bueroner
sha'l pay the prennums roquited (o maalan sanh s ane i effect unil yush nme as the cagarement foe vl 1Durade e
munaes in dococdance with Bocroace™s 3l L ender’s artien Jdfement o applicable tan . Bucooses shali puy the amount oF all
MOCt 24¢ IHULINCE PEEMinmy in the mannce peos wed ynder paragraph 2 heeeot.

Any amounts Jubyesad by 1 eades pursaant e this paragraph 7. suth interest thereea, shall bevome additional indebeadncss
of Butroaes sevured by this Moctgage. Unless Borroacr and §endee agree o wther tesms of pasmcrt, wah amoesnts shatl te
pas 2ble upun sotice fzoat §ender o Bacroacr raguoiing parment thereof. and shall bear interest froas the Jate ot by wment at
the 1ate pavable from tme to nme o6 vuttanding poiacipal uader the Note unless pasurie: of interent 3t vak rare a LIS Beaen
traes o applivatle Faa, 1 wih event vah ameunts abali bear nrerent ot the Righot 1a0e et risnBe crdet appiaatie fae
Nahng weer oStk parageaph ksl reguite § erades Bo et 20N SR O 13R e aas Kl R melee
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