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Usttors Covesants Borrowner and Lender covenant and agree as Bobloas
t. Paymient of Principal and Interest. Borreaer skl promptly pay ahen (b

s '!:_.. ‘\!gg‘_..il\,g' nt nu' ftvtost wing |hl’
indebredness evidenced by the Note, prepayment and Lite charges s provated i the Noteand the prncopal of and miterest
on any Futute Advances «woured by this Mortgage

2. Funds for ‘Taxes and Insurance. Subject 1o apphicable Lin o 10 3 wrtten waver by Lended Borroaer shall pay
to Leader on the day monthly intaltments of prnvipal «nd stciest e pavable wieder the Noteo antit the Note s paid in ful),
a sum therein “Funds™) equal o one-taclth of the yearly taves amd swennients which may tan pranty oser thes
Mortgage. and ground ents on the Preperty. if any. plus one-twelith of yearly premmm nstallments for hazard imutance,
plus one-twellth of yearly premium installmicnts for niortgage snsorance, of any, all as ceasonably extunated initeatly and from
time (o tinte by Lender on the basis of assessmients and biths and reasonable estimates thereof.

The Fuads shall be held in an snstration the depomits of accorts of which are insured of guaranteed by a Federal or
state agency tincludmg Lender of 1 cader o such an insttution) . 1 ender shall apply the Funds to pay said tanes, dnessments,
nsurance preminms and ground sents L ender may aot charge tor s holding and apglyng the Fumds. analyzing satd account,
of venfying and compbing ~aisd vsessoicots amd hitls, untess Leader pays Boreower interest on the Fuads and applicable law
permits Lender e make such a charge  Borrower and Femdor may agiee in witing at the e of owation of this
Maodtgage that interest on the Funds shall be pad 1o Borrower, and antess such agreement s made or spphicoble law
requires such interest 1o be pasd, Dender shall ot he required G0 pay Bogzower any interest of carmings on the Funds. Lender
shall give (o Borrower, without charge. an annual accomnimg of the Funds showing ceedits and debits to the Fuands and the
purpose fir which cach Jebit o the Funds was made. The Funds are pledyed as additional sevunty for the suns seeured
by this Mongage.

I the amount of the Funds held by Lender. together with the tuture monthly installments of Fuads paysble prior 1o
the due dates of 1axes, asnessments, isulancy prennums and ground rents, shatl excced the amount required 10 pay $aid tanes,
assesaments. insurance premiums and grovsd fents o they 1ol due. sich encess shall be, st Borrower's option, aither
promptly repaid o Borower of cicdited to Borroaer v monthly instaftments of Funds. I the smount of the Funds
held by Lender shall oot be sufficient (3 pay taaes. assetnaients, invfance preanums and ground rents as they fall due.
Boreower shall pay o beader any amount necenary tomnsbe up the defivienss within 30 days from the Jate aotce » maled
by Lender to Borrower requesting payarent thereot

Upon payment in (ull of alt sums secured by thin Morigage. 1 ender shall prompily teiuad o Botroaer any Funds
held by beader. M under pasagraph 18 hereof 1he Progedty s aold or the Property s otherwise acquired by Lender, { eader
shall apply. no later than immediately price 1o the sale of the Property or ifs acquisition by I ender, any Funds held by
Lendee at the tme of application s 2 credit aga.ast the sums sevused by thee Muoetgage

3. Application of Payments. Unless applvable lan provudes stfcrane. all payments feccived by fender under the
Note and paragraphs | and 2 kereof shatl be apphicd by 1 cnder first in pazoicat of amoeuats payable o Lender by Botswaer

under patagraph 2 hereol. thea to interest payable on the Note, then to the prinipal of the Note. and then to interest and
panaipal on any Future Advances.

4. Chames: Lieas. Bosroace shall pay ol tanex, avessments and othee charges, fines and impositioas alinbatable
the Property which may atiain 2 peiocity over this Motigage. aad teaschold payments or ground reats. if any. in the mannet
peovided under paragraph 2 hereof of. of rot pacd in such nranace. by Borroaer making pasment. when Jdue. dicectly to the
payee thereof. Borrower shall promptly furauh to Lender all notoes of amouats Jue under this paragraph. and in the event
Boeroace shall make payment direvthy. Bocroacrs shall peomiptly  furnish to Leadvr reccipts evideacing suth pasments.
Bosrower shall promptly discharge any hien which has paonty over this Mortgage: provided. that Boccower shall aot by
requiced to dischacge any such hien so tong as Borroace shali agece in winitiag to the payment of the obligation woured by
such lien in 2 manner acceptable (o Lender. o shall ie g Eaeth contest such licn by, o defend enforcement of such lien in,
tegal provecdings which opecate to prevent the catorsement of the Lo o (eleituee of the Property or any past theeeof.

§. Hazaed Iasurance. Bucrowes shalb hexp the improneiments awa exsting of hereaflter erected oo the Penperly insured
agaiast loss by fire, hazards inchuded within the teem “uatendad aveeage™. and stk other hazards as Lender may reguire
a8 10 suck amounts and foe sech penieds as Lender may roganec. peos e, that Eender shali rot eequire that the amount of
sich coverage enceed that amount of coverage raquired B pas the soms secured by this Mosizage.

The insucane casner prosiding the insuraace shall be (Bosen by Borroaer subjevt (o Jpgrosal by Lender, provded.
that such appeosal shall aot de unreasonably withheld AN peenoams va insurance pelicies shall be pd e the manaer
peosided under parageaph 2 hecent e, of not paid in sch manser. by Boceoaer making payment. wken Jue. Juretly to the
INSUrane <areies.

All insuzance pobicies andd renss als thoeeot shali v e foeni acceptablc to Eender and shall ingiude a standard modgage
claute in €avoe of and in fosm avceptable to Beader. Ponder shall buse the aight e hold the polivics and reacaats therevd.
and Botevwee shalt peomptly Casnush to 3 ender all reacwal antices and ol receipts of paid premiams In the ¢vent of Loss,
Borruwes shall fise prompe outne tw the imurance vaenze aod berder Pender may nrake pront of loss it not made prompily
by Bocoower.

Unlas 1 endes and Bortoner otheraine ageee ta wntag. narane proveads thatl be appliad to revtocation of repair of
the Propesty dantagal. peovinded such rotecaton o repaie o econvmcally feanble and the wueity of thes Mostgage v
Aok theredy imgaired 18 sunh testocation 0 sepaie 18 Aot wsvovatyally feauble of ot the sunty of thoe Mortgage would
be ingarced. the insscance peocoads shatl B¢ appland to the wwms woucad by this Moctgage. with the ewwess. if any, pad
o Borcower 3¢ the Propesty i abanduaed by Brecoage, oc 12 Bocrvaer farls (o respocd to Lendee within 30 Jass feoae the
Jate axtace o masied by Lenader to Bocrower that the nauraace cazage offen to settle 2 clum for msucarwe Penelity, bender
s authocrad to collect and apgiy e ivurance proveads ot 1 emier’s optiva ather B0 TERVEITINN ¢ tepair of e Propeny
Ve L the surmn sevuted by thas Moctgage

Ualess Lender and Bocrowes otherane ageee i wrating. ans such apglicatan of peoveads to pamapal shall rot eatend
o¢ gostpone the due date of the moathls mstaliments referred to i pacagraphs 1 aad 2 hereot o¢ shange the amount of
such weataliments. 1€ under gasageaph 13 heceot the Properts o acquirad by Lender, all o-ghe. uithe and 1atecest of Botrones
i 20d to any insurance paliies and 10 and (v the pooccalds theeent raulting from daanag? to the Property powe & the sale
oc acquinition shalt gass to Leader to the esent of the suat sevured by thiy Moetgaye immedratels paoe o sauch wale or
SGUISINn.

6 Presenativa 208 Maiatzeance of Progerty: Lexwbolds: Coadominivms: Phisacd Usit Devclopaweats. Bocroaer
shall Leep the Progerty i pood repas and shali ot Comumit wasle of PETUL impa:Iaxnt o Secernrcaton of the Progeny
and shall comply with the peoveucas of any lease of thiy Mocigage o o & awhold I thee Moctgage t+ v x LRt I 2
conduminium o 3 planaed uoit Kselopmens, Bocroaee shall pertocm ol of Bucavaers obligatoas under the Jechrativn
Of covenants creating of gonermng the condoanium oe plasaad unit doclopaent. the by laws amd negulatacas of the
coadonunum oo plannad unit developawat, 1ad comtitiene dnuments. i s comfominium oc phinacd uat Jevelogaweat
ader 6 crevuted by Bocrowes and revesded together adh s Muoctgage. the covenants and sgreemants of awich nder
shall B¢ incocpueated inte and shall amend amd swpgiemant the (onemants amd pgeaentents of ths Moctgsge as 1f the rnder
were & part hereol

9. Protextivn of Lesder’s Sevwrity. 5t Boctoaer fule > perfoem the wongmants and ageeemsts doafamed e thiy
Soctgage. o¢ i any wiwn o pooveadiag o wommennael whch o weoskfa affeits Bender's nterest i the Progeets,
inciuding, But aot lemited to, ¢maent drman. mlaeey . wedie entoccement. oe srranginents of proanenfings ceiang &
Bankeupt oc devedent. ther §endee ac Eeaders opten, upea potce (o Bocsoae, o tuake vl appeatitie, dnbuiw ek
oot amd ke sanch staoa v o pduesars e poatalt Terdke's inreced. o lafing B 2ot Londed b Joabuhwrent ol
ceamtathe JtOEnEy's texs and enrey cpun the Propueny to oube eepaes Bt Bonder oo i PP Fitanid a2
cormteon of mraking the han sewurad B us Muergape Beercave sl
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