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Listramst Covisants Hortoner and 1 ettdee conemant g aeree s folhoeas £

1. Payment of Prircipal and loterent. Bornvacr sball promptis pay adwn dov she Breiaapal of ad aterot o
mdebtedncss evadenced by the Note, prepayment amd Lte chuatpes as prasnted i the Note
onmy Future Advances secured by this Mostgage

2. Funds for Taves and Tnsucance. Subject 1o apphicable Law or o wrdten waner by Tonder, Horevace shall pay
to Lender on the day monthly instadlmeots of prnaipal and interest e pavable ander the Note, untid the Note s paid ar bl
a sum therem “Fuamds™) equal to onctacliih of the seashy tanes and avesaments which may  astan Pty over this
Mortgage. and ground rents on the Properiy. if any. plus coc-tweltth of scarly promum ostaliments for hazard insarance.
plos one-twelith of yearly precnm installavents for nirtgage msuganee of any, allas feasonably ostanrated initratly and from
time to time by §oender on the basis of assessmients sed halls and seasanable ostunstes thereof

The Funds shall he held in an institation the depuonits of accounts of which are mnured or guatantieed by a Federsl or
state gency Gincluding §eaded if §ender issach an imtitinion)  Feoader shall apply the Funds 1o pay veid ey, anesments,
inyrance preminms and ground tents | ender may not chatge tor so holfing sod apphyeng the Funds, analy/ing aaid account,
or venfynng and compiing said avsessments amd bills, ontess Eendor pass Borrower mteeest on the Funds and apphivable law
permits Jender to nake such & charge  Boreower and Fomder onay agree v whbng ot the ume of cwoution of this
Mortgage that interest on the Fuads shall be pard to Bogrower, snd unless such agrecment s made or apphcable law
requites such interest (o b paid, Eender shall not be requercd G pay Borrawes any intesest of carnings on the Funds. | cmdet
shall give 10 Borrower, without charge. an annual accounting of the bunds shewmye credits and debits (o the Funds and the
purpose to5 which cach debit o the Funds was miade. The Fands aee pledged as addittonal secunty {or the sums secueed
by this Mortgage.

I the amount of the Funds held by ender. together with the futuee monthly instaliments of Funds payable prior to
the Jue dates of ey, assessments, insurance premints and growid tents, shall excead the amount required to pay 12id taves,
assessments, INULICe Preminms and grewsd rents as they Tl due. sich esess <hall be, at Borroaer's opios, cithet
promptly repaid to Borrower of cicdited 1o Buteower on monthly antatiments of Funds. If the amount of the Funds
held by Bender ~hall not be sutlicient to pay 1300, asCanients, Hhufanse preniams and giound reats as they fall due,
Borrower shall pay to Lender any antount tecewary to mabe up the deticienss within 30 dass from the date notce 1< naited
by Lender 1o Borroaer requesting pasinent thetcol

Upon pasmient i full of all sums secured by this Moctgage, Dender shatl prompthy tetond 1o Borrower any Funds
hetd by Lender. I under paragraph 15 hereof the Property s sold or the Propaey s aothemsise acqineed by | ender, Lender
shalt apply. ro later than immediately preor 1o the sale of the Propeety of it acqusition by §ender, any Funds hehd by
Lender at the ime of application as a credit 3gamst the sums securd by thes Maetgage

3. Application of Paymeats. Unicss apphvahle law proviis othernise, all payments reveived by eader under the
Note and paragraphs | and 2 hereof shall be applied by §ender firnt i pasnicnt of antounts payable to Lender by Borrwaer
under paragraph 2 hereol. then 10 interest payable on the Note, then to the principal of the Note. and then to intcrest and
panapal on any Fulute Advames,

4. Charges: Liens. Borroace shall pay alf fanes. assensmients and other charges. fines and impanitions attabatable to
the Property whivh may attain a prority wver this Merigage. and leaschold payments o groand rents, if any. in the manaer
peos e under paragraph 2 hereof o, 1f act pard 1n such manecr. by Bocrvace malang payment. when Jdox. direcily to the
payee thereof. Borsower shall prompily furash to Lender all nonees of amoants Jue uaders this paragraph. and in the event
Borroaer shall make payment Juectls, Borsoues shall promiptly turash to Lender seceipts cnlenaing such payments.
Boscoaer shall prompsly dischaege any hea which has prionity weer this Mortgage: provaled. that Borgower shall noe b
required to discharge any such livn o fong as Bottouee shall agroe in weting W the payment of the obligation woured by
such ken in 2 manner aceeptadle to Bender. of sRatt in goad tanth contest such fien by or Jefendd enfoatcement of auch lien L3
legal provecdings which vperate (o prevent the catueventent of the Len or fodfatuce of the Propenty or any pant therenf.

£, Hazard Insurance. Borrower shall heep the unpeasemcats moss eanting o hereafter convtad on the Property nedd
aganst loas by fire, hazards inchaded within the term “ostndeet coscrage”. amd sth other hazards as Seader atay require
and e such anounts and Foc sch porneds as Beader nay coguiee, peasidest. that Lerder shalt not eequire that the amamint of
tech coverage eveend that amount of covgrage togquired (o pav the sems seueed by this Mosigage.

The instirance casrier peoviding the insuranve shall be Chosen by Botrower subjent to appeosal by Lender: provided.
that such approsal shalk aot b unreasenably withheld A prememis oa insutance policees <halt be paid i the manner
peondied wades paragraph 2 Rereod of, 1f not pant o such marner. by Bocroaer malung pasnient. whee due. dieextly to the
INSUFANCE CaFFiEN.

Albinsuranee golicies and reacwals therent shafi b 1a foem avceptable e Bendee anad dhall ahade 4 standaed moctgage
clanse in fasoe of and in foem auceptadle to Fender. Lender shall base the aight te hold the polivies and reacwals theceot.
and Boerower shalt prompily furash o Lender aft renewat notives and i seceepts of paid peenanie In the ¢vent of s,
Bocrower shali gve prongt iotice (o the unuranve vafice and beinder  Lendes mas miake peovt ot tuss tf not nrade promptiy
by Bocrower.

Unless | ender amd Borrower athepame agree i wahing. insacanee prosands shalt be applied o rostoration of repaic of
the Propests Juntasgal. providad sick revtoration o fepaie 1s weromnasty feauble and the wunty of this Muostgage
not theeeds impareed B such cestufation OF tepare 18 not cuaeteaically fanble o6 1f the sevunty of thes Mocigage would
be umpaired. the insuranve peveads shall be applicd to 1e sums wuutad Bu ths Mostgage. with the e, if any. pand
to Bosrowee. M ihe Property i abandoand By Botrvace, e ol Bocrower fach o ropond (o §ender within 30 Jdays from the
Jate gotve 1 mated b Leader 10 Boeroagr that the nxuranie e oifen to setile a ko fog imurane benefics, Lender
& authossred o coltect and apply the imurane pooconds 2t Lender's optva ther (o (EOEIton oF fepuir of the Propeny
of to the sunms securad by this Morigage

Unless Leader and Boeroner atheraise agaee s anbmg. any sexh appination of provceds to poacipel shall aot evtend
o¢ postpoae the dixe Jate of the moathls instalimicnts refecced o in pasagraphs §and 2 herend o6 change the amoaat of
such instalinients. 18 under parageaph 13 hereof the Propecty o avquicad b Femdes, aft night. tithe amd anterest of Bocrower
in and to any wurance policies and in and to the peocoads thereok resulting from Santage to the Properts pact to the wile
oF acquinition shall pass to Leader 1o the estent of the sunt swvurad by this Mocigage immediately paoe to wnh sl o
Icquisitaon.

6. Presessation 2ad Mainteasace of Progerty:  eareholds: Condominivan: Planaed LUait eveloposents. Bocrovsce
shalt Leep the Propeety in good repair and shall md commit waste o peemul impaenkat of Seteematinon of the Progerty
and shall comply with the peovinvas of any fease oif the Mortgage = oo s Weaschold. 11 thes Maocigage n o o woet in 3
condomimont of a planacd uai development. Boctwaes shall pertoem ot of Bocrvaer's obligativns undee the delasatnen
Of covenants creating ve gosermag the condenimnum o planned unit desclopment, the by daas and segulativen of the
wonduminium o planned unit Jevelopawat, snd constitucal davuments I g comlominium of planned unit derclopnient
nder 1 cweuted By Borrower and sevorded topether waith this Morigage. the conenants and agrecawnis of uxh nider

shall b¢ invotpocated inte arnd shall amend aad suppleaicat the concmants amd sgrcements of thin Moetgae as of the ider
aeee a pars hereod.

7. Proteciion of Dender’s Sccurify. i Bocroaer fails ro perfosm the sovenants and ageeements wentanad i the
Mocigage. of if any atwon of prvendiag o commened ahxh matecall alfocts bernder's anteres in the Propeny,
including. but not himited to. emnent Joman, imeliensy . code entosement. of srrangeannts o peovendings insolung 8
bankrups of Jevadent. then §eader at L eader’s epton, upen mtne to Boctoacr, mas riake ety appearsnves. Jabuese wh
sume and ke toch Rtwn & 18 aevean to protet Bendee's iarceot. invhiding. bat rot hinead e Jubutenent !
ressoraMle attomney’s fovs and entry upon the Propeens to male epaies B Leoder teg ] AWCTIIEE INNFARNE 34 3
woedition of making the foan sevured by thes Muortgage, Boctoase shalt pay the premiams tegaral o et vk
aucamwe ie offet unild sech Gme as the tequisearent for sk el aNe Wimunats n aovedate ath Boeroacts ol
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