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9. Cundemaation. The proveeds of any award of claim for daages, direct of cumseguznnal, in vonnestion with any con-
demnnation or other 1aking of the Property, or part thereof, of for conveyanie in hieu of condamnation, are kereby dvugned and

* shall be paiaa 1o Lender.

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Mortgage, with the ¢x-
cess, if any. paid 10 Borrower. In the event of a partial 1aking of the Propeny, unless Borsoaer and | ender otherwise sgree in
writing, there shall be applied 10 the sumns sevured by this Mortgage such proportion of the proveeds as is eyual o that proportion
which the amount of the sums secured by this Mortgage immediately prior 1o the date of 13king beats (o the fair market salue of
the Property immediately prior 10 the Jate of 1aking, with the balance of the proveeds paid 1o Borroaer.

If the Property is abandoned by Botrower, or if, afier notice by 1.ender to Borrower that the condemnor offers 10 make an
award of settle a claim for Jamages, Boreower fails 10 reypond to Lender within 30 days after the date such notice is maited,
Lender is authorized 10 collect and apply the proveeds, at Lender’s option, ¢ither 1o restoration of repair of the Property ot to the
sums sevured by this Morigage.

Unless Leader and Borrower otheewise agree in writing, any such application of provesds to principal shall not estend or
postpone the due Jate of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Refeased. Extension of the time for pay ment or movhification of amortization of the sumns secured by this
Morigage granted by Lender to any successor ininterest of Borroner shall not operate to telease, in any manner, the liabitity of the
original Botrower and Borrower's successors in interest. Lendes shall not be required 10 commence proveedings 3gainst such sug-
cessor of refuse to extend time for payment or otherwise modify amortization of the sums secured by this Motigage by reason of
any demand made by the otiginal Bocrower and Borrower’s successors ininterest.

§). Forbearance by Lender Not 8 Walves. Any forbearance by Lender in exercising any right or remedy hercunder, of
otherwise afforded by applicable law, shall not te a waiser of of previude the evercise of any such tight or remedy. The provure-
ment of insurance o¢ the payment of 1axes or othes licns of charges by 1¢nder shall not be a waiver of Lender™s right 1o accelerate
the maturity of the indebtedness secured by this Morigage.

#2. Remedies Cumulative. Al remedics prosided in this Mortgage are Jistinct and cumulative 10 any other vight of cemedy
under this Mortgage or afforded by 1aw of eguity, and may be exersised convurrently, independently, of successively.

13. Successors and Assigns Bound; Juint 20d Sevessd Lisdility: Caplions. The covenants ard agreements hesein contained
shall bind, and the rights herecunder shall inure 1o, the FESPEtive SUCCENSOrs anJ assigns of Lender and Borrower, subjet to the
provisions of paragraph 17 hereof. ANl corenants and agreements of Botroaer shalt be joint and several. The captions and head-
ings of the pazagraphs of this Mortgage are for convenierce only and are rt o be used to interpret o Jefine the peovisions hereof.

19. Notice. Except for any notive required under applicable law 1o be given in another manner, (2) any aotice to Borrower
provided for in this Morigage shall be given by mailing such aotive by certified mail addressed 1o Bosrowes at the Property Ad-
deess of a1 such other address as Botrower may designate by notice to Lender as provided herein, and (b) any aotice 10 Lender shall
be given by certified mail, return receipt tequested, to Lender’s address stated hetein of o such other address as Lender may
Jdevignate By notice 10 Butroner as provided hecein. Any notice peovided for in this Mortzage shalt be deemed 10 have been given
to Burroaes oc Lender when given in the mannes devignated hecein

15. Uaifosm Mostgsge; Goserning §aw; Severability. This foem of mortgage combines uniform corenants for national use
and nvn-uniform corenants with limited s ariations by jutisdistion to constitute 3 uniform security instiument cosering ceal prop-
erty. This Mosigage shall be governed by the Ian of the jurisdiction in which the Progecty is tovated. In the event that any provi-
sion of clause of this Moctgage or the Note conflicts with applicable law, such conflice shall not affect other provisions of this
Moctgage or the Note which can be given effext without the conflicting provision, and o this <ad the prosisions of the Muosigage
and the Nute are Jexlared to be severable.

16. Borromes™s Cogy. Botrower shall be furnished 3 confocmed copy of the Note and of this Mortgage 2t the time of exey-
tion o¢ atter recaedation heeeof.

17.  Transfes of the Property: Assumption. I alf oc any pact of the Property oc an interest therein is sold ot ansferrad by
Bocroaer without Lender’s peive written consent, exluding (2p the ceeation of 3 lien or encumbrance subucdiaate to this Moet-
gage. () the creativn of 3 pucchase money vevunny interest foe houschold appliances. (<) 2teansfer by devise, descent, of by opera-
tiva of law upon the death of 3 joint tenant of (9D the grant of any leasehold interest of three yeaes or [ess ot containing an oplion
to purchase. Lendes may. 2t bender’s option, dexlare alt the sums securad by this Moctgage to be immadiatels due and payable.
Lender shall have warved such optudd to secelerate il peive to the «afe oc transfer, beader and the person to whom the Property is
to be 10fd o¢ transfecred ceach rgeeement - writing (Rat the credit of such person it sazisfactoey (o Lender and that the interew
pasable on the sums seured by this Moctg sge shall Be a2 suck cate as Lender shall sequese. 1€ Lender has waived the optiva to -
celerate peosided in this paragraph 17, aad if Bocrouer’s suiessor in waterest has erevutad 3 weitien assumption Preement i+
ceptadin writing by Lender. Lender shall release Bocroaer from ali obitgations uader this Mucgage and the Note.

1¢ L crder exgraiser sush option to 2oielzrare, Lender shall mayt Bocroaes notive of avvelerativa in avevedanae with paragraph
18 hereot. Such rotive shall provide a pertod of aue lovs than 3O dass from the date the notice is maifed within which Borrower may
pay the sums Jevlared due. 3 Boceoaer Tar s to pay such sums peive to shecvpiration of such petiod., Lender may, without fusther
aotive o demand on Boctowet, invohe any remadies peemiuced by pazaysaph 18 herevf.

NON-UNIFORM COVENANTS. Bucroaer and Lerder turthes covenant and 2greeds (olloss:

18. Accekration: Remedies. Fxcept s provided in paragsraph 17 bereol, spos Borrowes's brexh of 30}y Covenand of sgree-
mend of Bosromer in this Mostgage. includiag the covesaats (0 p3) whes Jue ua) swams secured by Lhis Mosigrge, Lemder prios o
scceleration shall mail aotice to Borroner 31 provided in parsgraph 14 bereol spexifying: (1) 1he bresch: {2) the actioce reyeined to
cure soch breavh: $3) 3 date. not fess than 30 days from the date the notice is mailed to Borrower, by which ach wresch met be
curcd: sad () that faidure 10 core such breach oa o before 1he date spevified i the sotice may reselt in sccekerstion of the samxs
secured By 1his Mostgage. foreclosure ) jedicial proceeding 3nd sale of the Property. The notice shall feriber inform Boc-
tower of the right to reinstate after accelersiion and the right to assert in (he foneionure proceediag the noa-eusience of 9 delault
o¢ 3m) other delense of Borrowner (o aceeleratioa snd foreclosare. If the dreach is nol <ured oa o¢ Belore the date specilied in the
aotice. § ender 21 § cader’s opliva may deciare 3l of the svums secured by this Mocigage to be immedistels due 30d puyable without
fusiher demand and may forectone this Monigage by judicial proceediag. fender shail be eatitied fo collect in such proceediog 2l
erpeases of foreclosuce. including. But aot limited to. reasonabdle attoraey™s fees, aed cosls of documentary evidence, abiinis
and titke rvpocts, 2l of which shall be sdditioaal sums secured by this Mosigage.

i9. Bocsower™s Right to Reiastate. Notwithstaadiag Lender’s aoveleration of the sums wounred by this Moctgage. Boccoses
shatt have the sight to hase any peoveedings begun by Leader to entorce thes Muocigage drwovatinuad 2 a0y (me pews (o entsy of 3
judgment enforamg this Moctgage il (29 Bocroaer pays ender all sums ahich would be then Jue under chis Mocigage., the Nate
and notes securing Future Adeances. if any. had ao xoelecation owurrad; (b Buocroaer vures all becaches of any other covenants
oc agecements of Boceomer contained in this Moctgage: (0 Bocrower pays 3l reasonable cypeates incur t&d by Lender in enforang
the covenants and agreements of Borrones contained in this Morigage and in enfucsing £ cndee’s rentadies as peosidend in para.
geaph 1% hereof, inluding, but ro hmited to, teaonable attornes s fees: and (J) Bocrower rahes such activn 3 Eender may cea-
sorably ragstee o avsuee that the Liea of this Moetgage, §ender’™s iareret e the Properts amd Bocroaer s 0dliganion (o puy the
sumts sevured by this Muetgage shall continge ummparted Upoe suck prement and cuee by Baceracr. 120 M igagd o ke ol
ganeas seoured herebs shatl remaznan Full foece amd eflens as1? av Noeleration Pafovsurrad

20. Assigement of Reats: Appointment of Receiver. As additional sevunity Rereunder. Bocroaer Reredy anigns o Lender
the rents of (he Propesty. prosided that Bocroace shall, peioe to auelesation uader paragraph 18 hereof o atandeament of the
Properts, have the nght to collect and retain such cents as they beveme Jue aad pasatle

U pon soveleration urdes puragraph 18 hereof or abandonment of the Progetty. L ender shall be en’itiad (o hare 3 rovcner &
pared by 2 coutt te eates upea. take ponension of and rranage the Propesis and to oollant the reuts of the Properts, irgiading
txave pastdue A ents colientad By the revennes shali b apeliad $inst to paerment of the vy of mgragement of the Progerts amd
clteon of rents, snabd:ep, Bt 0o Iumited to, Evarer’s foes, preminms o seveaer’s bueds, aad reas e atiz g rea’s toes, 4ol
then tor it s sevstad By thos Mortgage The eavaner shali de EaNe to avevert ol for Posg zents Kty reveand
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