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To Have axp 1o Hovro, all and singular the eaid property un'o the Morigagee, its successors and assigns forever.

The Morigagor covenants that he is lawfully seized of the premises hereinabove described in fee simple abeolute
(or such other catate, if any, as is stated hereinbefore), that he has good right and lawful autbority to sell, convey,
or eocumber the same, and that the premises are free and clear of al! liens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defead all and siagular the

premises as herein conveyed, unto the Mortgagee forever, from and sgainst the Mortgagor and all persoas whomsoever
lawfully claiming the same or any part thereof.

‘The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved (o prepay at any time, without
premium or fee, the entire indebledness or any part thereof not less than the amount of one instaliment.
or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date
received. Pantia! prepayment. other than on an instalilment due date, need not be credited until the next
(ollowing instaliment due date or thirty days after such prepayment. whichever is carlier.

2. Together with, and in eddition to, the monthly payments of principal and interest payable under the terms
of the note secured herebhy, e will pay f0 the Mertcazee as teastes fpnlee the tertns of this teast s heevicafres
stated! on the first dav of each month uatd the sand note ix fully paid

(s) A sum equal (o the ground reats, if sny, cext due, plus the premiume that will gext become due and payable
oo policies of fire and other hazard insursnee covering the roortgaged property, plus taxes and assessments
pext due oo the morigaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
ootiCed) less all sums already paid therefor divided by the number of months to elspee before coe moath
prioe to the date when such ground rents, premiums, taxes and assessments will become delinquent, such
sums to be beld by Mortgagee in trust to pay said ground renls, premiums, taxes and special assessments.

(®) The aggregate of the amounts paysble pursuant to subpsrsgraph (s) sod those payable ca the note secured
hereby, shall be paid in o single payment each mootb, o be spplied to the following items in the ordes
stated:

(1) taxee, specisl sseesrments, Gre and other basard insurance premiums;
(u) interest cn the note secured heredby; and
(m) amortizatioo of the principal of 2aid note.

Aoy definiency in the amount of eich aggregate moathly psyment, shall, unless made gosd by the
Mortgagor prior to the due date of the pext such psyment, constitute an event of default under this

. At Morgegee's option, Mortgagor will pay s “late charge” not exceeding four per
ceotum (4%) of any installment when peid more than fifteen (15} days after the due date thereof,
to cover the extra expense involved in bandling delinquent payments, but such “lste charge’”” shall
oot be paysble out of the proceeds of sny sale made to satisly the indebtedaess secured heredy,

unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

3. I the total of the payr.ents tnade by the Mortzagor ucsler far of pasngraph 2 preveshing shiall #vcend the
atnnt of pasiuents actually tade by the Mortgazew ns tnster (08 1axes o nssessinents of IRsurance premiims,
us the case may be, such exvess shall be creditedd on snbserquent payiments to be made by the Mortgagoe foz sruch
itens or, st the option of Mortzagee as tristee. may be refunded to the Mortgagoe  Hf. however, such monthly
parments shall not be sutficient to pay sich items when the tame shall becotne due ared payable. then the
Moctgagor shall pay to the Moctgagee as toistee any ateint necwssary 0 taske up the deficiency. Such
pasinent will be made within thizty (39) days after aritten rotee from the Mosteages stating the annans of the
deficiency. which rotice rsy be given by mail I at any tirae the Mocticagzor shustl vesifor 1o the Maozteaces. 10
accoofance with the provisions of the note sevured hereby, full payient of the vrtwre wrulebtednes peprisented
theceby, the Moctizager as truster shall. in computing the anount of suvh indebivdnms, cevdat tis the weveint
of the Mottzegor any credit balance remnsining under the provisions of -a- of parsgeaph 2 hoevof I tieow
shall be a defarlt under any of the provsions of this moetpace tesalting o a pribdes sade of the preism vovered
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