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Yofnat tzgether oo cad ia Mhimpn e the monthly ravoeias of prinenp Dot o 2 el the
t-::8 of the note secured hereby. he will

1

v to the Mortgagee, on the first Jan of ek month antl tee sl note

18 fully paid. the following sums:

f20 An amount sufficient 10 provide tre hotder hercsf wath fundy 12 pay the next =urigdge wriuranse premag~ 1f thad nsg.
ment and the note secired “rreby are nsured. 2r @ minthly charge (1n fteu ¢f 4 Tort@ege nh Ltence prem ool they are

Reld by the Secretary of Housing and Liban Development, sy fellows:

(1 and s> long s seid nate of ¢ven ddte a2d this iInstrament see insured Ge are rensuzed under the provisnians of the
Notional Housing Act. en a:z-2uat sofficient to azcumzlste in the hands of the holder cne {1) minth prios to ite due
date the snnusl morigege 1930 ance premism, 10 order to prowide such hslder with funds to g3) tuich premium to the
Scoretary of Hzusing and Urtar Develozsent pursuant (o the Notiznsl Hiumng Act. 83 srended, aadepplicable
Regulati.ne thereander, ¢

{1 I 8ad 30 lang as said rote ~f eve= date asd this ansteurent are held by the Seceetary of Hiusing and Urban De-
velopment, & monthty charge {in heu of & maortgage insurance peamiymn) which shalt be in an amount equsl to one.
taelfth (1 12) of cae-Ralf {1;) per centurn of the arverage cutstanding balance due cn the note ccmputed without tsking
into accunt delinguensies of prepa) menly,

f87 A sam equsl to the griund rents, if hny. next due. plus the preTasms that Nill nent becsme Jue and payable aa palicies
of lire and ather hagard nsuranse cosenayg the =artgaged propecty. pius tdnes and sssevsrents aent due on the mactgaged
property (ot 3% estimated by the Moirrgageel less al! ssms alreardy paid therefor Jivided by the nsmber of months toelepse
before cne (1) month price to the Jate aber such ground rents, preriams, taves, and assessiments vill Lecume dehinquent,
such samse to be keld by Mourtgagzee 1nn trust to pay s8aid geuund rents, premiums, taves. and special sssessments; snd
7ot AN pagrents menticned 1n the tas pre.eding sutievtiins of this paragraph ard all pay=ents to ke made under the note
secured Rereby shal® ke atded togerher und the Jggregate amtunt theeeof 3hall B¢ patd by the Morigagor each month in e
single payment 12 te arplied by the Mortgagee to the follaniag stems in the srder set forth:

(I presmaum charges woder the Contract of insueance with the Secretary of Housing snd Urtan Develogment. or moathly
D taves. speiial a3sess~onts, bire und cther Razard iasurance premiyms,
I interes: o6 ke nite sevuset Rereby. and
VY amartizatiin of the paniipal of 2a:8 aste

Any defictensy in the avmounr of any $30h stpregate manthly payment. shall, unless made goad by the Martgagoe prioe to
the due date of the nent sooh payment, consttule an event of defaalt urder this mortgage. The Mornigagee may collect »
Sirave carget ot t) ex sed rouiwenti o dg) for each 2ollar (S1) of each payment more than Nifieen (15) days in srrears by

caver the enira exgenst anvsivel i nanding deliacient gayments,

3. of tae total 3 payments made by tas Mortgagor under (b) of parajraph. 2 preceeding shail exceed tire amount of pay-
ments actually made oy the Macetgagee for t2x4s Qr assessments OC insucance premiums, as the case may te, such excess, if the
loan is curreat, at 1e option of the Mcergagee. shall te ceedited on subsequent payments to be made by the Mortgagor. or
refunded to the Moctgagoe. I, howwver, the moathly payments made by the “lortgagoc undes (b) of paraqraph 2 preceding shali
rot be sufficient 10 pay taxes and assessments and 1nsirance premiums. mnin the same shall bacome due and payable, then the
Mo-tgagor snall pay to the Martya;»e any amaunt A2Cessary to Make up the defliciency. 0a o¢ teloce the date when payment of
such taxes, assessments, of insirarce peeruums shall ke due. I at any time cthe Mortgagor shall tender to the Mostgagee, in
accocdance with the peovidons of the note secuzed hereby. full paymaent of the entire indebtedness represented thereby. the
Mortgagee shall. in computing the amount of sush indebtedness, cradit to the aecount of the Mortgagoe all payments made

under the provisions of (4} of paragtaph 2 neceof which the Mortgagee has not kecome obligated to pay to the Secretary of

Housing and Urter. Developmact. aod any balarce ramaianing in the funds accumulated undes the pesvisions of () of paragraph

2 heteof. [f thece shall ce a Jdefault unier any of the pranigans of chis mactgage resulting iz a public sale of the premises
coureced Rerely, or if the peapesty is othecuise acguiced aftar dafaclt, the Moctgagee shali apply. at the time of the
commercement of suzh groceadings, o¢ 3t tre tine the gropecty is otherwise acquiced. the Lalance then cemaining in the funds
accumuiated uznder (B) of pacageaph 2 preceding as 2 credis against the amount of pancipal trea remaining unpaid undes the
nate secused hecady, and stall peopedly adjust any payments whick shall kave Seen made under (3) of paragraph 2.

$. Tha® he will pay all taxes, assessments. uater rates, and cthee gosernnerntal ot punicigei charges, fines,
ot imgositions, for which grovision has cot Been made Receratefoce, and ia defauls theceof the Mortgagee may pay
the same; and that he xill promptiy deliver the official receipts therefoc to the Moctgagee. I the Montgagoe fails
to make any paymerts geovided foc i this seciise ot aay other payments for taxes. dssessrents, of the like, the
Moctgagee may pay the same, and allsuns 30 gaidshall Cear wnterest at the rate set focth tnthe avte secured heceby
from the date of such advance and shall be secuted by this moctgage.

S. That he i1l keep the peemises 1n as giod order and caaditian as they are rom and will not com=it ac per-
=it gay waste thererl, ceassnable near and tear axcepted.

6. That he wili keep the improvenents aaw exsting oc hereafter erected or the mortgaged peogesty irsured as
may be sequited f:om UTe 0 time by the Monigages against [ass by fice and other hazaris. casuailes and coatin-
gencies 1 such amcunts and foe such pentads as may be cequized by (e Mortgagee aad will pay promptly. when

due, any premiuns on suck wnsurarce provistoa fog gavment of wkick Ras not been made gereindefore. Al insys-
ance shall e catriad in compiaies appraved By the Moctgagee and the golicies and renendls therenf stall be keld
by the Morrgagee and have attachad tRazeto Toss ;anadle ¢lauses 2 fanoe of i=d in form acceptable to the Most.
gagee. la event of iass Muatganae %l wive mmediate notice by ma:l to the Moctgagee. o @3y make peonf of
loss if =3t made promptly By aetgagoe, wad eachk 17 suiiace company consened is heredy authorized and duected

te make pazment fue «uck [hss dumactly to the Morrgagee 1ast2ad of 1o the Mortgagoe aad Mastgayee joiatly. and the
insutence pricecds. ot anv gart theresf. mav te agplied by the Mastgagee af ifs optive either to the ceducticn of
the icdebtedness Rereby secured oo to the restorative Je repaie of the progesty damaged. [n event of toceclosuce of
tins moctgage o cther traasfer of tle o the Morigaged progasnty it extinguishiment of tre indebtedress sevyried
Reteby. all sight. title and 1atesest of ke Masigedor 12 and 02 any iasurance policies ther in focce shall pass to
the purchaser ot griatee.

7. That he heseby assigas all the rents. issues. and peolits of the mocigaged preises feom ard after any de-
fault heseuader, and should legal proceedings te institated pursuart to this strument, thea the Mortgagee shall
Rave 17e night 1o have a recesver appointed of tae rents. tssues, aad peofuts. xho. after deductiag ellchasges and
engenses attending such groverdings «ad the executnie of hus tiust 3s cecenner. Ratl appiy tire cesidue ct the
tents. issues. o=d profits. tawasd the parzent of the dudt secured heredy

2. Thattf (he prenises, o7 any pdit theredl, te condenaed under any power of entnent donaia, 9 acguued for
a pudlic use, t:e dazages, proceeds, a1 the coasidesation for siich &qguisiima, 1O tre extext of the full auo.nt of
indebtedaess upon RIS mortgage., 12 f the note sevuted hetedy teudimin wazeidare Rerediassigned Dy the MOnigagas
10 the Momtgagee and shall = pad forth ek to the Morgdgee to 32 azpired Bu i1 0% atiannt i e andelielalss se
curtd resely, xrother e ce -t
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