. e

B T i

S .‘.v" . ,,"‘(,."
AR 7N A :-!'h’
E. UN!FORM SECURETY [NSTRUMENT; GOVERMING LAW; SEVEABILIVT
Uni form Covenant 1% of the Security Instrarment 15 armeteded Lo read as follows:

15. Uniform Security Instrument; Governing law; Severability. This form
of Security Instrument combines uniform covenants for natioral ase and aon-unifoem
covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Security Instrunent shall be governed by
federal law and the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Security Instrument or the lote conflicts
with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

and to this end the provisions of this Security Instrument and the Note are declared
to be severable.

F. TRANSFER OF THF. PROPERTY; ASSUMPTION

Uriform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property; Assumption. If all or any part of the Property
or an interest therein is sold or transferred by Borrower (or if a beneficial interest
in Borrower is sold or transferred and Borrower is not a natural person or persons but
is a corporation, partnership, trust or other legal entity) without Lender's prior
written consent, excluding (a) the creation of a lien or encunbrance subordinate to this
Security Instrument which does not relate to a transfer of rights of occupancy in the
property, (b) the creation of a purchase roney security interest for household
appliances, (c) a transfer by devise, descent or by operation of law ugon the death of
a joint tepant or (d) the grant of any leasehold interest of three years or less not
containing an option 1o purchase, Lender may, at Lender's option, declare all the sums
secured by this SEcurity Instrument to be immediately due and payable.

If Lender exercises siuch option to accelerate, Lender shall mail Borrower

notice of acceleration in accordance “ith paragrapn 14 nereof. Such notice shall provide
a period of not less than 30 days from the date the notice is mailed within which Borrower

may pay the sums declared due. If Borrower fails to pay such sums prior to the expira-

tion of such period, Lender may, without further notice or demand on Borrower, invoke
any remedies permitted by paragraph 18 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be
subaitted to Lender information required by Lender to evaluate the transferee as if a
aew loan were being made to the transferee; (2} Lender reascnably determines that
Lender's security will not be impaired and that the risk of a obreach of any covenant
or agreement in this Security Instrument is acceptavdle; ()) interest will be payable on
the sums secured by this Security Instrument at a rate alc¢splabie to Leader; (4) changes
in the terns of the lMNote and this Security Instrument required by Lender are made,
including, for exanple, periodic adjustment in ten intarest rate, a different final
paynent date for tane loan, and addition of unpaid interest to priacipal; and (S} the
transferee signs an assumption agreement that is azceptable ta Lender and that obligates
the transferee to keep all the promises and agreements nade in the Nite and in this
Security Instrument, as modified if required by Lender. To the extent pernitted by

applicadle law, Lender alss may charge a reasonabie (ee as a condition to Lender's
consent to any sale or transfer.

Borrower #iil continue "0 Lo obligated under the Note and this Security
Instrunent unless Lender releases Baorrower in writing.

G. BORIIWER®S RISHT T REINSTATE

Noa-Uniform Covenant 19 ("Borrowar's Pignt %o R2instate”) is arended as
follows:

19. Borrewer's Right to Reinstate. Notwitastanling Leader's azceleration of
the sums secured by this Security Instrument, Borrower shall nave the right to have any
proceadings begun by Lenier to enforce this Security I[nstrument discontinued only if

applicable law so provides. Any rigat to reinstate shall be exercised in the manner
requiired by such law.

H. COYENANT DELETED

¥on-Uriforn Covenant 21 of the Security Instrument ("Futu=e Riiinzes™! is
deleted.
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