o~

tenders wiitten sgrecment or apphoadle Liw Bursoaer shall pay the amount of All B I L o Tl -—l
mannee provided under patagraph 2 hereol. Lo

Any amounts dinbutsed by Lender pursuant to this patagraph 7, with intcrest thereon, shalt bocome additioesl ':'.’_‘
imdehtedness of Borrower secured by this Mortgage. Unless Hosrower and | ender agrce to other terms of payment, such <

amounts shalt be payable upon potice from 1 eader to Horrower requesting payment thereol, and shatl beat inteeest rom o=

the date of dinburement at the rate payable from time 10 1ime on vutstanding prnapal uader the Note unless payment of - \

interest at such rate would be contrary (o apphcable law, in which event such amounts shadl bear snterest at the highest ate 72 )

permnaible undee applivable Eaw. Nothing contained in this paragraph 7 shall cequire ender (o incur any eapeme of take tabh A -

any action hercunder. LW
8. Inspection. lendes miay make of cause 1o be made tesonable entiies upon and mapections of the Propenty, o

provided that Lender shall give Borrower nolice prior 10 any such imspection specifying reasonable caue therefor related

to Lenders interest in the Property.

9. Condemnation. The procecds of any award or <laim for damages, direct of consequential, in connection with any ! -

condemnation or other 1aking of the Propeny. or part theceof, of for conveyance in tieu of condemanation, are hereby

assigned and shall be paid to Lerder. m\ i
1 the event of a total taking of the Propenty. the proceeds shall be applicd to the sums secured by this Mortgage, with }
the excess, if any, paid to Borrower. bn the event of a partial taking of the Property. uniess Borrower and Lender atherwise Ot
agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equalto !
that proportion which the amount of the sums secured by this Mongage immediately prior to the date of 1aking beans 1o O.
the fair market value of the Propeny immediately prior 1o the date of taking. with the balance of the proceeds paid to M o ﬁ‘
Borrower. :

If the Property is abandoned by Borrower, of if, aftes notice by Lender to Borrower that the condemnor offers 1o make
an award or settlke a claim for Jamages, Bortower f3ils 10 sespond to Lender within 30 days after the date such notice is
maited. Lender is authorized to collect and apply the proveeds, at Lender’s option, cither to restoration of sepair of the
Property of 0 the sums secured by this Morigage.

Taless Lender and Borrower otherwise agree in weiting, any such apphcation of proceeds to principal shall not extend
o postpone the Jue date of the monthly instaliments refeeced 1o in paragraphs | and 2 heeeof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the ume for payment or modification of amortization of the sums secured
by this Mortgage granted by l.cnder to any sucvessor in interot of Borroner shall not operate to release, in any manner,
the liability of the original Borrower and Borrower’s successors in interet. Lender shall not be reyuired 1o commence
proveedings against such sucvessor of refuse to extend time for pasment or otheswise modify amoctization of the sums
secured by this Mortgage by reason of any Jemand made by the original Bocrower and Borrower’s suavessors in interest.

11. Forbesrance by Lender Not 8 Waiver. Any forbearance by Lender in excrcising any right or remedy hereunder, or _ -
otherwise afforded by applicable law. shall rot be a waiver of or previude the exercise of any such right or remedy. The B DRI
procurement of insurance of the payment of taxes of other liens of charges by Lender shall not be 3 waiver of Lender’s
fight 10 acvelkerate the matusity of the indebtedness secured by this Mortgaye.

12. Remedies Cumulative. AWl cenredics provided in this Mortgage are distint and cumulating (o any other tight or
remedy under this Mortgage or afforded by law or equity. and may be everised concurrently, independently or
sucvessively.

13. Successors and Assigns Bound; Joint and Severa) Liability; Captions. The covenants and agreements hercin
contained shall bind. and the rights hereunder shall inure to. the respextive sucvessors and assigns of L.ender and Borrower,
subjext 10 the provisions of paragraph 17 heseof. All covenants and agreements of Borrowee shall be joint and several. The
captions and headings of the paragraphs of this Mortgage are foc comenience unly and are not to be used 1o interpres of
define the provisions hereof.

4. Notice. Except for any notive reguired under applicable taw to be given in anothes manner, (2) any notve to
Bosrrower peovided foc in this Mortgage shall be given by maiding such notice by certified mail addressed to Bormrower an
the Propesty Address of as such other sddress as Borrower may designate by notive 10 Lender as provided herein. and (b)
any notice 1o Lender shall be given by centified mail. seturn recapt requested. to Lender’s address stated herein of to such
other address as Lender may designate by rotice to Bosrower as provided herein. Any npotive provided for in ths Moctgage
shall be deemed to have been given (o Borrower of Lender when pven in the mannes dognated herein.

1S, Uniform Mortgage; Govemning Law: Seversbility. Thiv form of mostgage combines unifosm covenants fos
national use and non-uniform covenants with kimited variations by jusisdiction to constitute a uniform security instrument
covering real property. This Mocigage shell be governed by the law of the jusisdiction in which the Property is lovated. la
the event that any provision ve clause of this Morgage of the Note contlicts with applicable faw. such conflict shall aot it MOV
affect othes peovisions of this Mortgage or the Note which can be given cifevt without the contlicting provision. and to this e
end the provisions of the Mostgage and the Note are declared to be wrerable.

16. Borrowes's Copy. Butrower shall be furnnhed a conformed copy of the Note and of this Mongage at the vime of
execution o¢ after revuedation hereol.

17. Tramfes ofthe Property; Assumaption. Ifalios any partof the Property us an interest therein w30l oe transferrad by
Bocruner without Lemikies peior wiitien consent. ewcludiag (20 the creation of a fien o encumbeance subvedinate to thos
Muttgage. (b) the creaton of 2 purshase moaey security wnteret fof Rouschold appluanoes. (<) a transler by Jevise, desaent of
b operation of kaw upua the deathof ajoint teaant o td) the grant of any keasehotd interest of three seans of ks Aok coatavung
anoption to purchase. bender may. 2t §enders optivn. deckare all the sums severed by thas Moctgawe be immadratety due and
pasable. | emer shall have waned suchoption to aecelerate i prive to the sale oc transier. § cader and the person towhomithe
Property i to be sold of tramsferrad reach ageeement in wnting that the income and credut of such person are satolactod to
Lender and Lender shall have been paid the amaunt of its Unpaud Accruad Interot Account Balanve. 1L ender haswaived the
option to acvelerate peovided inthes paragraph 17, and of Borroner’s suovesae 10 1aterest has crevutad a written assumption 1
agreement avvepted in wating by Lender 1 ender shall eclease Bosrower from aliebligations under this Mortzage and the Note.

I Lemdes exercives such optwn to acveierate. Femder shall mait Borrower notwe of avoelesation it avcocdance with
paragraph 13 hereof. Such notace shalh proside 3 pericd of aok ks thaa IDdass fron the Jate the potioe o madad withia which
Bocrower max pa) the sums declaced due. I Borrower Fails 1o pay such sums peios to the expreation of such petid, Lender ﬁ
may. without fusther aotioe or demand oo Bocroaes. involie any remedns pernutied by puragraph I3 bereol.

NovUsitoru Covesanes Borrower and Lender (usther coscnant and agsee as follows:

18. Acceleration: Remedies. Except as peovided in perspaph 17 beseol. upon Borrower’s breach of any cvovemant of
sgreement of Borvowes i this Mortgage. inciuding the corenants (o pay when due an) sumn secured by this Morigage.
Lender peios (o scceleration shall mail notice 10 Borrower a3 provided in paragraph 14 hereof specifing: (13 the beeache (20
the sction requined 1o cuse such beeach: (3) a date. not less than 10 days froay the date the notice is mailed to Borrower. by l
which such beeach must be cured; and (4) that failure 1o cure such breach o or befure the date specified in the nolice may
cesult in acceleration of the sums sexured by this Mostgage. forechnure by judicial proceeding and sale of the Property.
The notice shall furthes inform Bossower of the right to reinstate aftes accelerativn and the right o awert in the fosechnuse
peuceeding the non-evistence of o default or any uther defeme of Botroner (o scceleration and focechnure. I the becachin
not cuted v or before the date spexified in the notice. Lender at | ender’s option may declare 28 of the wm secused by
this Morigage 10 be immediately due and payadle withowt further demand and may fusechne thin Mustgage by judncol
proceeding. §.ender shall be entitied to collect in such pruceeding all evpemes of fusecbnute. including. but Rt isnited to.
reasonable sttorney’s fees. and cunts of dotummentary evidence. abatracts and tile sepets sl of which shall be sdditorwal
sur secused by thin Mortgage. _j




