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tismmonst Convasanes Borrower and B onder covcnant Lnd aeree as follias

1. Payment of Principal and Intesent. Borroact shall promptiv. payv when due the poncipal ot aod mtciest o the
indebtedness ev idenved h)' the Nate, piepaynient atnd Lite Jdoanees s pronvited mothe Note, ol the |\|m\.'u| ol and interest
on any Future Adsances secured by this Morngage

2. Funds for Vaves and Emueance. Subject to apphoabte bes of 10 a0 witton waver by Leader, Borrower shall pay
to § eomder on the day monthly imtaliments of prinopal and mtvrest ate pavable wder the Noteo until the Note o pand i foll,
a sum therein “Funds ) equal o one taelfth of the yearhy Lases and asvsessnients which mas attan proiity. ovee thes
Mortgage. and groand gents on the Propenty, of any. plus onc-taclith of searly proemsm instattients for hazard insoance.
plus one-twellth of yearly prenuum instaliments for mortgage wnurance. if any. all as reasenably ostimated innestly and from
time (o time by § ender on the bass of assesvments aond Fdls womd rcasenable cstinvates theecof

The Funds shall ke held in an institution the deposits of accounts of which are insured or guarantecd by a Federal of
state apeney Oncluding Lender of § ender i such an imtitutwon ) Tender shall apply the Fonds to pay said Lanes, 3ssessments,
insurance premiums and ground rents 1 eader may oot chage 108 s holding and applying the Fuads, analy zing said account,
or verifying and compding said avscsstiients atd bl unless 1 emder pass Borrower anterest on the Funds and spplicable law
permits Lender to make sich 3 charge. Borrower and Tomder omay agies in wating at the e of evevution of this
Mortgage that interest on the Funds shall be pasd 1o Borrower, and unless such ageeement 5 arade or applicable law
eequires such saterest to be paid, Fender shatl aot be requared 0 pay Boteaner oy interest of carnings on the Fuads. Lender
shal) give o Borrower, withowt charge, s annual accountng of the Funds showang credits and debits 1o the Funds and the
purpwse for ahich cach debit 1o the Funds was made. The Funds are pledged as addaional secunty for the sums secured
by this Muortgage.

I the a-nvunt of the Funds held by Eomder, togethes with the Tnture monthls intallnients of Funds payable prior to
the duv Jdates of Laves, 2aacsanents, imurance preotmis and goenmd tents, shall evceed the antount required to pay said taves,
assessments, insurance premiiums and geowed sents as they Gl due, sich eacess shall be, at Bosrower's option,  ¢ither
promptly repaid to Borrower or credited to Bosrowes on maonthly installments of Funds M the amount of the Funds
held by Leader shall not be suflicient (0 pay 1ares, asessmients, insuranee prennums and ground seats as they fall due,
Borrower shall pay (o Lender any antount necessary B inake up the deficiency within 30 Jays from the Jate notice s maled
by Lender (o Borrower reguesting paynient thereot

Upen payment an full of all sumis secured by this Mortgage. Peoadee shall proapily refund 10 Borewaer any Funds
hetd by Lensder. B under paragraph 1N hereof the Property is sold or the Property s otherwiwe acquired by Lender, Fender
shall apply. 0o later than immediatedy prive to the sale of ke Property or s acquisition by Lender. any Funds held by
Lender at the time of application as a credit agaast the sz wonrad by ik Moctgage

3. Application of Payments. Unl~s appizvable fow prosudes aheswine, all payments received by Beader umler the
Note and paragraphs § and 2 heret shatl be appled by Feader fiest m payment of amounts payable o Leader by Borrower
under paragragh 2 hereof. then o intcrest payahle on the Note. then to the principal of the Nete. and then tw interest and
pancipal on any Fuluee Advances.

3. Charges: Lbens. Boreoacer shall pay all taves, assensnients and other charges. Bnes and impawitions attnbutable to
the Property which may attain a priocity over this Mogtgage. and leaschold paynients o ground reats. if any. in the manner
prosided under paragraph 2 hereof or. of not pa:d i such manncr. by Bocrovacr nuking pavaient. when Jdue. dirextly to the
payex thereo!. Borrewer shalt promptly fuemish to Bender alf notices of amounts Jue under this pasagraph. and in ihe event
Borrower shall make pasment Jieewthy. Borroacr shall peomptly tumeh to Leader receipts evtdenaing such payments.
Borrower shall promptly Jdiwharge any Jien which has proaty sver this Morigage. proviied. that Boerawee shall aot be
cequired to discharge any such licn <o long o Boreower shall agiee in writing o the payment of the obhigation woured by
s lien in 2 manner aceeptable to Dender, oc shalt 1o goodd fasth contest such fivn by, o Jefend enforcement of such lien in,
legat peovedings which operate to prevent the entorcemuont of the ben ve toctaituze of the Property wc any part thereof.

S. Has30d Insurance. Boreowee <halh hegp the imponcneats po eaniing o keecafter erectad on the Peogersy insured
against tose by fire, hazards inchuded within the tean “evtended coverage”. and such others hazards as Lender atay requise
and 10 such amounts and (o sich pereds ac bendee anay eoguice. poasnbal. that Lender shall rot reguire that the amount of
swech coverage ewednd that amount of coserage eaquired tov pas the vams s by thie Moctzage.

The nsucance catner providing the insurance shalt b chosen by Bogrowee subjext o appeosal by Lender. provided.
that wch appeosal shall not be unccasvaably withheld Al premcams ve insucarce policies shall be paind in the manner
peoided undes paragraph 2 heeent o of rot paid in sich manecr, by Borrower makiing poyment. when due. divectly to the
INSUTINNE CRfELET.

Al insurance golicies am reacaals theeenet shall Be e form acceptable o Lender 20 shall inlude o staadard anocigage
clanse 1 favoe of and 10 foem sovepiable 1o Lender. §eader shati b the aghe te hold the policics and rencaals thereot.
and Boegower shall promptly fuenush to Sender aif reacaal avtiaes anmd ot revipts of paid peenius In the event of ke,
Bocrower shall e peoassf avtice to the snsurance satsice and Fendee  §ender may nake peovt of loss if not anade promptls
hy Brcrower.

Unless L ender 1nd Bocsvaes otherae agree in wihing, insitanve provends shalt he apphied to restoration o¢ repeis of
the Property dantaged. prosidad soch fevtesaton of repair s svenvatvally frauble and the wuety of thic Moetgage ©
rt therebs imparted I8 sich restoration o cepaie s Aot eovanminalls teasifle of if the swecunty of thee Mocgage woeald
b impuired. the insuraave peovoass shatl B¢ applad to the sums secnred by this Moetgage, with (he ewess. if any, pad
o Bocromer It the Progesty s abaadoaed By Boceoace, oc o Bossoaet tils t respond to §endes within 30 days from the
date motxe o marled by Lemder to Bocevaer 1hat the nwurance cazaer otlers to setife 3 clarm fos insuranve benefits, 1.ender
™ authocrzad to collect and apply the invucanie geoveads at Lender’s optn aither to restocation os teguis of the Property
ot the suats secured by this Morigage

Unless B ender and Bocrower ctheraise ageee in anting. any such applacaroe of pacveads to panaipul shall aot evtend
o¢ puostpuae the due Jate of the monthly insfaliments referred tr i parazraphs Land 2 Rerend o change the amount of
such tastallnents B¢ under parageaph 13 hereot the Propesrty n auquirad by Bender. ot nght. ke and interent of Bocrowes
i and to a0y inutaace policies and i and e the peovends therect cowaltiag from danuge to the Propeety proe to the sale
ot avquisttion shall pass to Leader o the estent of the sunis sesusad by thee Mattiage cmmediatels peioe o sach sale of
aJuasitnn.

6 Presensaiive 3ad Maisteaaace of Progerly: Leawbold: Coadominivan: Planaed Uait evclopaents. Bocrovacr
shali heep the Progecty in good repare and shall mX commin aaste o¢ pesaut amparment of Jeterneation of the Progert)
and shall comply aith the prosmoas of a3 [ease if thes Moctgage n vn 2 Rawhald 1 tin Muctgage & oo 3 unit in 3
condoninwn o 2 planaad umit erclopment. Bustoaes ~halt geetoens ol of Bottouer's obligations vader the declaratnon
Of SONCAANLS Cicaling of guorermng the coadvemimium of planaed wnt develvopawat, the by-laws and eegulativas of the
weadvrumun oe planaed unit Jeselopment. and constitient dcunents 88 g coadvanaum of planred ueit Jesclopment
fider 1 cvevuted By Boctoaes and revocded togethes with this Muortgage. the coveenants sl agteements of sech oder

shall be incocpocated nto amd shatt amend and supplement the cowenants amd agreements of thes Muoctgage as o the sider
weee 2 pact heeeod.

7. Protextive of Lender’s Sexwrily. If Bocroagr fals o perfoem the woacnants and agraemurts coataieed i (ke
Moctgage. o¢ i any Ktoe o peveasing o commeoned ahich ool oty Lemier's anterot in the Progeesy,
iecluding. but act biatad to. crnnent domain melierdy, wlie gnteemsnt o arningsents of proveadings inaobung 3
tankrupt or Jevedent, then Lender at 1 ¢adee’s epton, upuen rotge by Bocroacr, mas mahe sl appearanues, of shure vach
sty anad fake s ATt av 1 mevenars te protant Bendkes ntcredt, vllading Bat ret Breted ol dabutwentent o
teaswenaMe attocney’s foes and eniry upon the Piogurty e rrle repss B olerder reg 0ot moetgade 1oniranae oy &
conditon of maling the kan sevutad By this Maetgage Bossoace aMall pas he pranon fegooral o eaan wih

ssueance it <ot unhil soch G as the pegateant tor viab rReng Trer ety an eawtdatae aath Bootoaess and
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