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Usitomss Conanangs Borrower and 3 ender covenant and agree oy follovas

1. Paymient of Principal and Interest. Horroaer shd) prompthy pay shen doe the prncapal of and sateret o the

indebredness evidenced by the Note, prepayment and bate clantes o prosaded s the Noteoand the prstapal of sl mterest
on any Future Advances seoured by ths Morigage

2. Funds for Taves and Insurance. Subject to applicable baw of 1o witten waver by Fonder. Bogtaacr ~shall pay
to Leader on the day monthly instaliments of principal ond mctat are pavable sides the Note, nntd the Sete s paisd i fall,
a sum theecin “Fands™) equal to one taebith o the searhy taves and saessiments which may attan Provny oser thn
Maorgage. and geound rents on the Property. of any. plin onc-twelith of searly promvon installinents for hazard morane,
plus oae-twelith of yearly preminm instatinients for motgage nntcance. if any. all as reasenably estinated imally amd feom
time to time by Leader on the basis of assessmients and bl it reasonable estimates thereof.

‘The Funds shall I hekd in an institution the deganits of avcennts of which are insuted o guaranteed by a Federal or
state agency Gincluding §ender if Lender i such an imsttution ). Eeader shall apply the Funds 1o pay said 1aves, aswssments,
invurance premivms and ground eents L ender may oot charge 1or s holding and applying the Fuds, amaly 2ing satd accoam,
o verifying and compling said assessiionts and hitls, untess Fender pays Bofroact interst on the Funds and applicable law
peeonts Lender 10 make sich a charge  Borrower and Dender nay agiee i wating at the time of exvecution of this
Muortgage that interest on the Funds shall be pard 1o Bogrower, and unless such agrecment s made uor appheable law
requires such interest o b paid, Teader shatl not be requnred to pay Boriower any ierest oF canings on the Funds. Lender
shall give to Borrower, without charge. 3 annal acconetng of the Funds showmg ciedits and debits o the Funds and the
purpse for which cach debit o the Funds was miade The Faads e pledeed s addiional secority for the sums swoured
by this Mortgage.

1f 1he amount of the Fuads held by §emder, ogethes with the future monthhy instsliments of Funds payable prios o
the due dates of 1arves, avsessimiealy, imsurance preouunn aml grotimd reats, shall exceand the aniwvunt required to pay said taves,
Assessments, nsurance preminms and grovsd rents as they Bl due. sich endess shall be at Borroner's optivn, either
promptly repaid 1o Borsower of crcdited to Borrower on monthly sntallmicnts of Funds. i the amount of the Funds
held by Lender ~hall not e sufficient (o pay taves. assewnicnts, imuiance preanums and groued seats as they falt Jue,
Borrower shall pay to Lender any amaunt necenary he sk up the deficicncs within 10 days from the Jate notice w maited
by Lender to Sureoner fequesting pasment therest

Upvea payment 1 full of all sumis secared by this Muogtgage. Fender shall promptly refund o Borroacr any Funds
held by Lender. 36 under paragraph 1% hereof the Propenty s sold of the Property s otherwise acquired by Lender, 1 emder
shalt apply. no fater than immediately prioe o the sale of the Property o it agusition by f.endes. any Funds hetd by
Leader at the tme of applivation as a cecdit agamst the sunis secured by this Merigage.

3. Application of Paymeats. Unless appluable lan provuies othepaing, all payments received by | conder undee the
Neote and paragraphs | and 2 heeeof shalt be applicd by 1 ender firnt i pasaent of amounts payable to fender by Bocrvaer
under paragraph 2 hereod, then to nterest payable on the Note, then te the principal of the Note, and then o intercst and
poncipal on any Foture Advanves.

4. Chacges: Licas. Boreoaer shall pay all tanes, avwasments and other charges, fines anmd impaitions attnbatahle to
the Propenty which may attain a prority over this Mottgage. and leaschohl payments o groaad eents. if any. in the manner
provided under parageaph 2 hereof or. of not pard in suh aunner. by Borrowcee atihing paymend. when due. dicectly 10 the
payee thereof. Bosrowes shall promptly fuenssh toe Lender all otices of amounts duwe seder thes paragsaph. and in the event
Borsower shall make payment dirextls. Boerousr shall grompity furnnh to Lender reseipts evidennng such pasments.
Bortoaer shall promptly discharge any liea which has poonty evee this Mesigage: prosnled. that Bortower shalf not be
required (o discharge any such licn o loag s Borroacr shall ageee in weting o the paynwent of the obligation weoured by
such lien 10 2 manner acceptable to Leader, oe shall in gond fasth contest sech en by, oc defead enfercement of such lien in,
legat provesdings which opurate o prevent the eaforcenent of the beo o forfature of the Property oc any past thereof.

$. Hazard Issusanne. Bocrowes sholl heop the improsenients s ovishing of hercafter crevtal on the Propedty nsured
against lows by e, hazards included with:n the teem “eateadid covcrage’. and such other hazards as Lendec avay reywnre
and 10 sch amoants 2nd for ssch pestods s §ondee nay reguire, provdal. that §eades shall not sequiee that the anvunt of
such coverage exeend that arwant of coeerage sogutad B pas the sems sevuead by this Muorigage.

The insusance vatner peoviding the insuranve shatl be choscr By Borrowce subjoct by approsal by L emdes. prosided.
that sich approsal shall aot be unceasenably withheld Al pecninimis v inserance polivees shall be paid mn the manoer
peauided under paragraph 2 heteof oc. 1f aot pand in vinh manncr. by Bocrower making payment. wken Jdue. dicectly to the
INIUrANE CAIFIET.

Al insurance policies amd eenewals thereot shati bean oo aseeptiblc o Teadee and shatl include 2 standard mortgage
clause i (avor of and i forms aceplable te Lendzr. Bondke shall hase the nizht to hold the policies snd rencaats thereod,
and Boccowee shall promptly furash to Fendee all roncast notices and ait seveipts of paid peenuams In the ¢hent of Rws,
Borruwer shatt give peampt fatice b the insuranve saece and bemdes Lender muay aake poont of s i oot anade promgily
by B-rerower.

Unlas Fendes amd Bocsoner atheeainyg agree in sating. insuranve peovevds shall be agplied to catocstion of tepaic of

the Propenty damaged. provided sinh retoraton of repare s evvaeminally frauble acnd the sevurity of thoe Mocigage

not thereby impaired 38 suuh rotofation o fEpaie & Ret cunaemialiy teanble o6 if the seunty of thee Mortgange would

be impasted. the insurance provends shall be applncd G the sums el by thie Mortgags. with the ewens, if any. pard
to Boceower  3E the Progerty is abandonad by Bocrvaer, o it Boctwoaes Faids to ropend fo § eader withi 30 Jays from the
Jate notee 1 marded by Lender to Borsoner that the rusuzane caties oilers (o setile 3 cdam for insucanve berefits, Lemder
s autheeurad o collect and apply the insuranie provveds at Leader’s opteon athet to fatacaton of repuir of the Propenty
of 10 1he s sevuced by this Morigage

Unless Leader and Borsoner oherane agtee in witing. any sxh applivaton of pooveads to paacipal shalt aot evtend
of pustpune the due Jdate of the moathls instatincnts cefescnd 6 i paragraphs | and 2 Rereod o change the amount of
such wnstalinents 11 uader paragraph I8 hereot the Progerty o aiqumead by Lender, afl aighe, title amd anterent of Buerower
in o to any imssranve policies and v aed o the proveads theeant oulting froan daatage to the Propeety pos o the sale
or acywsition shatl pass to Leader o the evtent of the sunis sexurad by this Moctgape tmnedratedy pooe to such sale of
acguisition.

6. Presesrativa and Maiatenaoce of Property: §eaebolds: Condominivnr: Phiamed Uait Developments. Bocrower
shall heep tix Progerty in good separr amd shall aat commit aaste of pEImIt impa:inet o Seecriceaton of the Property
and shafl comply with the provivens of any kase 1 the Morigage = va 2 lerschold I thee Macigage 1+ 00 2 uoit i 2
conduaiinium o¢ 3 plannad una Sesclopment. Buttower shall purtoeme afl of Bureoaer's obligaticas under the Jetaratnen
Of covEnanls creabing v paeerong the condvanmum o planned unit Jevelepanent. the by faws amd regulatioon of the
condueatinium o phinoed unit Jesehopment. and comatitient dovuments I s vomdoaiinium of plaaned omt Jeselopment
ndee 1 crvecuted by Borrowes and sevorded togethes with this Muodgage. the covenants and agrecawnts of uxh adee

shall e invorpuested into amnd shall amead aod sopglvakal the coscaants sad sgecements of thiy Murtgagpe o of the enier
wese & part heeeod.

7. Protection of leabder's Secusity. M Bortoracr Tads oo perfocmn the cosgnants amd ageeoments seatumad o the
Moctgage. o if any Koo of prvcading s weaimenved ahnh matcoalh atfonts Denders intesest in the Properiy,
including. but not kmited (o, entinent domeain. immalvemy. code eatacveenient, e afangemieals o pevendings waolang a
bankrugt of devedent. then Lender a1 § endes™s opten, upoen mce to Bosrace, nian wrake¢ such appearanves, dabure such
surs amd tahe sch RInn as o8 pesary to peotant Lenders micresd. aecluding bat net ruted to, Joaburwenent of
teasnatle attommey’s toes and entsy upon the Propesis e ale repaies. It Teader sognited Paeigane 1a-H0aiNe Ay 3
combitaon of aokng the kun sevueed by this Mostgage. Bocrace shall pay the peosieans fegosead b manten b
snsutance in ctfect untd wxnh me o 1R eeyustemicat bor ik nweance tormomates 1 woavidane acth Berreeaess g
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