™
*
g
he
Hi |
e
e

Changes In Interest Rate:
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THE NITIAL RATE OF INTEREST Witl MOT INCREASE OR RV CHEASE MORE THAN 1.5 PER-
CENTAGE POINT(S) DURING THE TERM OF THIS t OAN

Carryover ol Interest Rate Changes:

Changes in the Index not passed on to Borrower as changes in Borrower's interest rate wilt e Carced over to the
end of the next Rate Penad In addition to new Indox changes, tndex changes carmwd over may be passed on 1o
Borrower atthe end of Borrower's next Rate Penoo as achange in Borrowers interest tate: Holder may not pass these
carryovess on to Borrower 1o the extent that they have beenottset by anopposite moyementinthe Indea asof that date
Changes in Monthly Instaliment:

Upon the increase or decrease in the rate of interest. each monthly instaliment then payable shall beincreased or
decreased 1o the amount which, when raunded 1o the next highest dollar amount and pad 1in equal monthly
instaliments. witl result in full payment of the then unpaid prncipat batance together vath allinterest on savd balance
within the origenat term of this toan The increase or decrease n the monthly instaliment shalt become due on the

I5th  day of the calendar month lollowing the effective date of the new Rate Pernod
Notice of Intesrest Rate Changes:

Borrower will be sent notice of any rate change atleast 30 days belore st becomes ettective The notice will explam
how the index has changed and how Borrrower's interest rate and payment schedute will be allected This notice will
also be sent whenever Holder postpones aninterest rate ncrease Hotderis permited to take and also when the Index

hasnot changed atarate adjustment date Alhinterestrate changes vt be based on Index intormation avinlable at the
time the notice 1S sent. ratner than when the rate change goes into etfect
Loan Assui..ption:

Borrower's Adjusiable Rate Loan may not be assumed by a purchaser of the rea' property collateral without
Holder's consent I assumplion s alicnea HOlder nas tne rngnt 1y cnange tna 2an trmsinCiuding the interest rate,
upon assumption, and Holder may a'so require the purchaser to pay certan charges inciuding assumption lees
Extension of Term:

Under no circumstances wili the teem of this [oan o7 the totat number of payments be extended or decreased as a
resuit ol the change inthe interest rate as prosided harein proyiod howe.er there may be aprepayment as provided
telowu

Borrower may prepay without penalty the indebtedness evidenced hereby in whole or in part at any time. Any
prepayment will be applied to the outstanding principal batance after payment of alltinterest through the date of such

prepayment. Any such partial prepayment shail not postpone the due date or change the amount of any subsequent
monthly installment unless the Holder of this Note shali otherwise agree in wating.

AND IT iS AGREED by and between the parties that in the case of toreclosure of thus Mortgage, by suit or

otherwise. the Mortgagee shalt recoser of the Mtortgagor 3 sum as attorneys’ fee as set outin s3id Note which shalibe
secured by this Mortgage. and shall be inciuded in judgmant ot foreciosure

BUT THIS CONVEYANCE IS MADE UPON THISSPECIAL COMDITION If thetotal amount of the debt. interesl.
adwances and other sums secured hereby are pa:d in tull 1n accordance with the terms of the above-mentioned Note
and this Morstgage. this conseyance shall be null and ¥0i1d and hitie shatl revest as provided by law . however, there
shali be a defaultin the performance of any ot tne cosenants. terms and conditions of this Mortgage or under the Note
or any advance secured hereby. ali sums owing toMortgagee hereunder or under sard Note. regardiess of maturity and

withaut notice, shall immediately become due and payable at the option of Mortgagee and Mortgagee may foreclose
this Afortgage by judicial procesdings

INWITNESS WHEREOF . this Martgage has been duly signed. sealed and delivered by Mortgagor the day and year
hiest above wntten
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PERSONALLY appeared before me . the undersigned witmess.. . ... ... . _._ andmade
0ath that (s) he saw the within-named ... Hamer G. Clements .. .. . eimmeceie e e = SIQMY, S@AY,
andas _his . . o .._ ... actand deed.delver the within - wniten Mortgage of Real Property. and
that is) he wath .._the other subscribing witness e witnessed the execut:on
theceof
SWORN to before me this

1leh ... dayo! Auvgust 19 83
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