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CONDOMINIUM RIDER

W

T1s ConpoMisiest RiDer is made this. . . 10t coee e kv o Aigust

19. 83 _4nd is incorporated into aad shall he deemed 1o amend and supplement a Morteage. Deed of Trust or Deed

to Sccure Dbt Chercin “security instrument’’ ) dated n\[ cven date heeewith, given by the undersigned (heeein
“Borrower™) 1o secure Borrower's Note 1o, M Liance Mortgage Company

.................. .

...............................

...................... (hercin “Lender™) and cosering the Property describod in the security instrument and
located at. Unit .30 B. Sugar .Creek Villas, (yeex, S,C. .. .. oo o L. e

{Progerty AJ-lraas)

The Property comprises a unit in, together with an undivided interest in the common clements of, a condominium
project known as.. Sugar.Cresk Villas. lorizontal Property Repwme ... ... ... ... ..

......

. .. - {harme of Condomanym Prest)
............. . (herein "Condominium Projeet’™).

Convominitm COVENaNTS. In addition to the covenants and agreemicnts made in the security instrument,
Boreowee and Leader further covenant and ageee as follows:

A, Assessments. Borroace shall promptly pay. when due. all avessments impuosed by the Ownces Association
or other governing body of the Condominium Project therein “Owners Awaxiation™) puesuant to the provisions of the
declaration, by -laws, code of regulations or other constituent document of the Condominium Project.

B. MHazard Insurance. So long as the Owners Association maintains a “master” or “blanket™ policy on the
Condominium Project which provides insurance coverage agaimst fise. hazords inctuded within the term “exteaded
covcrage.” and such other hazards as Lender may require, and in seck amocats and for such periods as Lender may
require, then

(i) Lender waives the provision in Uniform Cosenant 2 for the monthly paymeat to Lender of one-twellth
of the premium installmenis for hazard insurance on the Propeety:

i Borrowers obligation undes Uniform Covernant £ (o maintain hazard insurance coverage on the
Property iv deemed satishicd. and

nits the prosisions in Uniform Cosenant § regarding apphcation of hazard insurance procesds shalt be
superseded by any provisioas of the declaration, by-laws, code of regulations or other constituent document of the
Condominium Projoct o of applicable faw to the extent accessarny to aveid a contlivt butween such provisions and
the provisions of Uniform Covenant $. For any period of time duting which such inazard insurance coverage is not
maintained. the immediately preceding sentzace shall be devmed to have no force oc ctfect.  Borrower shall give
Lender prompt notice of any lapw in such hazant insuranee coscrage.

in the event of 2 distribution of hazard insurance provecds in lics of restoration vz repair following a ks to
the Property. whether to the cait o o common clements, any such provecds pasable te Bogrowee are heseby assigned
and <hali be paid to Londee for applivation to the sums securad by the security insteument, with the excess, if any.
pand to Borroace

€. lLender’s Prior Consent. Borrower shall oot exvaeps aftce nvtice o bendee and with Londes™s peive sitten
consen?. paniition o subdivide the Propeity of conens to

M) the abardoament o teeminating of the Consbemiazum Peojovt, cwep? for abandoament o (eemination
prosided By kas in the case of subszantial destoustion by fiee or ather casuaty ¢ i the case of 2 taking by condemnation
ur emineat Jomsin;

i any marerna? amendment to the dovtaration, by Lyas of aovle of regulations of the Oaners Asuxciation,
we equnsalent Gemstitnent Jevument of the Cond-crinium Pecjoct. including. bur aot limitad to. any ameadawat which
wuuld changae the pueceaige inierats of the uait ownees in the Coadominicne Projest. ve

tind the effectiation of any decision by the ranees Assoviation to iieminate professivaal management and
assumy self-manapement of the Coadnaraiunt Procet

D. Remedivs. 3§ Bormuwer breaches Bosruwer’s corenants and sgrevmeats hereandes, incledisg the cosemant

0 pay wiea dwe condominium Tserssaeats, then Leader may invole any remedies provided wader the security
inurament. includieg. but not limited (0, 1hose provided under Uniform Coveaamt 7.

I Wreeness Waereor . Borroace has ¢ wourad this Condostnium Rider.
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