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Ustporst Contsases, Borrower amd emder covemant and agiee as follosas h

1. Payment of Peiucipal and Interest. Morrouet shall prompthy pay abens due the prercipal of Lcud interest v the
indebtedness evidenced by the Note, prepasawot and bate cbatges s peossided i the Note il the proscipat of and antereid
on any Future Advances sevured by thas Morggage

2. Funds for ‘Tanes and Insurance. Subject 1o applicable baw of 10 o wratwen aanvef by Tonder, Hotroaet shalt pay
10 bender on the day monthly imstaliments of pracipal snd mterest ate pavable windes the Noteountld the Note s prandoin tull.
a sum thercin “Funds™) cqual 1o one twelfth of the seardy Laves il asessients whch may attan preaity over this
Maortgage. and ground rents on the Property. if any. plus onc-taclith of seardy premmum nstallments for hazard insurance.
plus one-twellth of yearly premium installments tor ooertgage msurance. of any, all as reasonably estimated imtisthy and from
time 1o time by Lender on the Basis of 3vsessments and Bills and teaonable estimates thereof

The Funds shall be held in an institation the deposts or avcounts of which are msuted of goar
sate sgenay tincluding Fender of Lender o osuck aninstaatony L ader shall apply the Funds 10 pay said Laves, asscnnmenty,
insugance preminms and ground rents 1 cnder may not charge 1or so Boldimg amd apphying the Funds, analy 2ing sand account.
of venfying and compadiog said assosments and bills, natess Beader pays Borgoaer interest on the Funds and appicable bw
permits Lender 1o mabe such o chatge Borrower and Tender gy agiee 0 woting ot the e of exevuton of this
Mortgage that interest on the Funds shall ke pad 10 Borrower, and walens such agreciment made of apphcable faw
requites such interest (o be pnd, §eader shatl not be regqueied B pay Botiaoacs any sterat of carmings on the Funds. bender

shal] give 1o Borrower. without charge, an annual accounting of the Funds shoning ceedits and debits to the Funds and the
purpuse tor which cach debit o the Funds aas made  The Funds are pledged o additienal secunty for the sums secured
by this Muorigage

U the amount of the Funds held by L ender. together with the future monathly mstaliments of Funds payable prior to
the due dates of 1INEs, 2R tents, IUTanG Prenuinia and ground rents, shabl exceed the anwunt tequnred to pay said taves,
assessments, insurance premioms and geousd ents as they Lt due. sich ewess shall be. at Borgower's opton. ether
prompiy repaid 10 Borconer of credited 1o Borrower on monthly astaliments of Fuads. 1€ the smount of the Funds

held by Lender shall not be sullicient (0 Pay 12WCs. 3WCWMENTE INVULSTIG PIEMnms and ground reats as they fall due.

Borsower shall puy 0 Lender any antount accessary fo nuake up the deficienss within 30 days trom the Jate nohe 15 maled
by §.ender to Borroner requesting pasmunt theseot

Upon payment o full of 3l sums secured by this Mocigage. Lender «hall promptly cefund 10 Burroaer any Funds
held by §ender. §f under paragraph I8 hereol the Property is sold of the Propeiis otherwise avgorred by ender, ender
shall apply. co later than immedizicty pooe to the safe of the Propeny of iy acquesition by Lender. any Funds held by
Lender at the tme of application as a credit aganst the sunts squred by this Morigage

3. Application of Payments. Unless applicable law pronudes otherwiw, alt payments ceccived by Lender under the
Note and paragraphs | and 2 heeeof shall be applicd by §ender fit 1o paymient of ameunts pay able to bender by Boiroaer

under parageaph 2 hereol. then 1o interest payable va the Note, then 0o the principat of the Note. and then (o interest and
prncpal on any Future Adsances.

anteed by 3 Federal or

3. Charges; Lieas. Buorroaer shati pay alt tanes. awenmients 3 ethee charges. fices and impasitons attnbutable to
the Propenty which may attain a paiosity vuer this Moctgage. and leaschold paymeats o ground rents, if any. in the mannes
prostded under paragraph 2 hereof of. 1f not paid in such manner, by Bocroaer naking p.

asment. when due. dicectly o the
pavee thereof. Borrower shall prompily furaish to |ender all noteess of amounts doe under this paragraph, and in the event

Bosroaer shalt make pasment dirextly. Boerower ~hall promptly furmuh to Lender receipts coadencmg swh payments.
Botroaer shall promptly Jischarge any hen which has pownaty awer this Morigsge: provided. that Boerower shall aot be
requited to discharge any such lice so koag as Borrower shall agece in antng to the payawat of the obligation woured by
such lien 1n 3 manner acceptable to Ceader, or shal! in good fath contest ok bzn by, oc Jefendd cntorcement of usch lien in,
legat provedings which opurate to present the ¢nforcericat of the Len or toclerture of the Progenty or any part thereof

S. Hazard Imersace. Borroace shalt keep the impes.ements coa ashing or herealter ceovted oa the Progesty e
agaiest low by fire. hazacds irchuded with.n the teem “ovtended coverage’. and sich other nazaerds as Lender nay repnfe
and s such amocats and for such peencds as Deeder mas reginee. prosudal, that §endee shall rot requre that the amaeunt o
seah coverage ¢wedd that ameunt of coverage feguired (o pas thy sims seanized By 19 Moctgage

‘The insurance casnes providicg the itsucance shall he chosen by Bogroage snbiect te appevsat by Lender. prowided
that such aggroval shalt aot be unreaseaably auhhetd AL premiiris o innicanNe pols shall be paid in the mannet
proaded under paragraph 2 hereof or. f ot punt in such manser, by Boaeroaer making pasment. when due. Cirextly to the
INILLIACE CATICS.

All iasurance pohictes and ceneaals theeent shali Beon form acceptable to Lender arnd shalt inclede o standard morigage
clause t favor of and 10 form aveeptable to Lender. Bender shatt hase the right o held the pelies and rencs als thereof.

and Boszowse sha't peompthy fuzash to Beader alF ronswal notges it all reveipts of paid peenuumc  Tn the event of lods
Boerawer shall pve prompt antice te the inaurande catage aind Lendes

der  bender may make peont of loss if not made peomptiy
by Boccower
Unless § eader and Bocrivacr otheraine agrev in watag, imnzanee ponoak shait be applad
the Propesty danuaged. provided sinh eistoratvn of 1¢pait v eueneminally teauble and the sezusty of this Mostgagpe n
ot theredy impaited M sh rertoration o £epaie 15 Act eunavancally trasble oc it the wevunty of thee Moetgage would
be umparted. the insucance proveads shult be applad o the wms sevured by this Mottgage. aith the exwes, if any. pad
to Boceower It the Progerty o abundinad by Boceacr, o 1t Bottoaer fails o copond to § ender withun 30 Jays (rom the
Jate note s masted by Leader to Bortvacr that the ntsuranue carsice otfen to seitle 2 <lum for insuraane benetite, Lender
18 authusraad to colfect and appls the tvurance pavveah at Lankr’s opton athet to testasslion of regaic of the Propernts
of [0 the surts secured by this Mocigage
Unless Lender and Bocroner othena e ey i anting. ans swvh applivatoe of provends o pancipat hall rot evtend
o postpone the due date of the moathhy instaliments ecfecsed 1 i patageaphs 1 oand 2 hereot o chaage the aawunt of

such imtaltanents 11 uader patagraph 13 hereot the Propeety i aquiced by Feader. ali sighe. tele amd intecest of Botrower

in 30 10 20y imutance policies snd inand to the proveads thereet revultng from Jamage to the Progetty paoe to the wale
¢ acquimtion shatl pass to Leader to the evtent of the sunn sevurad by thy Mortgage tnmadrately pooe o vuch wle o
FINITR L, N

o foratnn of repaie of

6. Presenation sed Maintensace of Property: |eanchold: Condominienr: Panaed Lnit Developancats. Botewvacs
shall heep the Propenty in gvd repaic and shall Aot ommit wave «

e peemt impaisment of Jetescatnmn of the Property
and shall comply with the prosrwens of any hease il thin Musigage = oo 2 feaswhold  §6 thee Mocigage & va 2 vait 10 2

conduminium of a planned unit derclopment. Bocrowes shall peetdoem alt of Boreoaes's obligations under the Svlaratnon
Of CONCNANES Crcating ot governg the coadeaunium or planned amit Jvclopament. the dy-faas and segulatnias of the
coadvminium o planoed unit Jesclopanent. and comanituent Jovuments 1 2 conduaunume o plarned vmit Jevelopment
et 15 evevutad By Borrower aad revceded toyxther with tha Moctgage. the cosensnts and agrecawnts of such suler
shall B¢ corposated inte and shuli amend aad suppleaicat the ceeenants and agreemznts of this Muoctgape as of the enkee
wete 3 part beceof.

7. Protection of Lendes’s Secwrity. I Burtoacr fails to perfoem the vovenants and sgreemants wetznad i the
Mottgage. o¢ if any action o8 peoeeding v commenced whioh muatzeafty atfocts Lember's interent in the Propets.
including. but rot hauted (o, comnent Somain. iewlveny, SO CRLELEIICRT. Of arranyxmients of paaveadings achung 3
tankrupt of devedent. thea Lender a2 §eoder’s often, Upea foine e Bocrvacr. aray iake such appratances, datune wiah
sunts ond Lake such ation ot 18 Bexenans to protant §ender’s terest. inhiding Bt et Lauted to, Joaburwement of
reascaable attomes™s tees and ¢niry cpon the Progeens to aake sepairy 10 Bondkr svygtred mOrtgIde InanranNe v &
wad:ton of making the koan sevured by this Muortgage. Botevace shall pay the peemums togotad to muttsa suh
insusance in cifent until such e as (he poquiterment toe b insuzaTve (ermunates n soavedatae aith Boerncace’s and
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