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Leodes's waitten agreement or applicable law. Borrower shall pay the amount of all morgage insurance premiums in the
manner provided under pacagraph 2 hereol.

Any smounts disbunied by Lender pursuant to this paragraph 7. with interest thereon, shall become additionsl
indeb-edness of Botrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement st the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable faw, in which event such amounts shall bear interest at the highest rate
permissible under applicadle law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Tespectiom. Lender may make of cause to be made reasonable entries upon and iaspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonabdle cause therefor related to Lenders
interest in the Property.

9. Cosdemnstion. The proceeds of any award or claim (or damages. direct or consequential, in connection with sny
condemnation or other taking of the Property. or part thereol, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a tota} taking of the Property. the proceeds shall be applied 10 the sums secured by this Mongage.
with the excess, if any, paid to Borrower. In the event of 3 partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mongage such proportion of the proceeds
a3 is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
nl“i’ng bears to the fair market value of the Property immediately peior to the Jate of taking, with the batance of the proceeds
paid to Borrower.

1t the Property is abandoned by Bostower. or if. after notice by Leader to Borrower that the condemnor offers to make
on sward or settle o claim for damages, Borrowes fails 10 respond to Leader within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds. at Lender's option. ¢ither to restoration or repair of the
Propenty or to the sums secured by this Mongage ’

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds fo principal shall not extend
or postpone the due date of the monthly instaliments referved 1o in paragraphs | and 2 hereol or change the amount of
such instaliments.

10. Borrowes Not Redessed. Extension of the time for payment or modification of amortization of the sums secured
by this Morigage granted by Lender to any successor in interest of Borroaer shall not operate to release, in any manner,
the liability of the original Bomower and Borrower’s succeswrs in interest. Lender shalt not be wequired to commence
proceedings against such successor of refuse to extend time for payment or otherwise modify amortization of the sums
secuted by this Morigage by reason of any demand made by the otiginal Borrower and Borrowers successors in interest.

11. Porbearsnce by Leader Not » Walver. Any (orbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the evercise of any such right or remedy.
The procurement of insurance of the payment of taves or cther lens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebredness secured by this Mortgage.

12. Remedies Camslative. All remedies provided in this Mortgage are dJistinct and cumulative to any other sight or
remedy under this Mortgage or afforded by faw or equity. 1ad may be evercised concurrently, independently or successively.

13. Seccessors sud Amigns Bound; Joint aad Several Liabillty;: Csptioas. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrowers,
subject to the provisions of paragraph 17 hereof. Al coverants and agreements of Botrower shall be joint and seversl.
The captions and headings of the paragraphs of this Morigage are for convenience ooly and are not to be used to
interpret oc define the provisioas hereot.

14. Notice. Except for any notce required uader applicable law to B given in another mannes. (8) any notice to
Bocrower provided for in this Morigage shall be given by mailing such notice by certified mail addrensed to Borrower ot
the Propenty Address oc at such other address 33 Bocrower may designate by notice to Lender as provided herein. and
(®) any¥ notice to Lender shall be given by certified mail, returm receipt requested. 10 Lender’s address stated herein o to
such ocher addeess as Lender may devignate by notice to Bocroaer as perovided hertio. Any natice provided for in this
Mongage shalt be deemed (0 have been given to Bocroaer oc Lender when gaven in the manner designated hecein.

15 Uaiform Mostgege; Governing Law; Seversdllity. This form of mortgage combdines uaiforos covenants foe satioaal use and
aoa-unifonn covenants with limited variations by junisdictioa (o coastitute 3 unfom securnty nstrumeat coveriag real property. The
state snd locel laws epgbcadie 1o this mortgage shall e the Laws of the jurisdiction in which the property is located. Tde foregoing
sentence shall aot Limit the spplicability of fedeval law o this mocigage. In the eveat that any provisioo ot clause of this Morigage oc the
Note coaflicts with spplcadle law, such coaflice shall aot affect other provisoas of this morigage oc the Note which can be gveneffact
without the coallicting peovisa, sad (o this end the provisioas of the Mocigage and the aote are declased to be seversdie.

16. Bomrewer’s Copy. Bocrower shall de furnisked » confoemed copy of the Note and of this Mortgage at the time
of exexution o¢ after recordation hereof.

37. Yesasfes of the Property; Amumption If ait or any part of the Property o¢ an interest therein is sold or ranslerved
by Borromer without Lender’s prior writien consens. ¢xcluding 12} the creativn of 2 lien or encumbrance subordinate to
this Moagage. (b) the creation of » purchase muacy weiurity intetest foc household appliances. (¢) a wraosfer by devise,
dewent oc by operation of law upoa the death of 3 jont teaant o (S» the grant of any leasehold interest of theee years oc less
a0t containing an optive to purchase. Leader may, at Lender's optuon. Seclare alt the sums secuced by this Martgage to be
unmediately due and payable. Leader shall have waived wxh oplion to acvelesate if. prior to the sale or tranafer. Lender
10d the perwon to whom the Property is €0 be 10id or transferred reach agreement in wntieg that the credit of such penon
s satisfatory to Leader and that the interest payable oa the sums secuted by this Moctgage shall be at such rate as Lendes
shafl request  [f Eender has waived the option (o acelerate provided 1n this paragraph 17, and if Borower's successos in
jaterest has exvevuted 3 writien assumption agreement accepied in writng by Leader. Lender shall release Bocrowes from all
odligatwas vader this Mertgage and the Note.

0 Lender erercises such opton to accelerate. Lender shall mail Bocrower notice of accelecation in accordance with
paragraph 14 hereof  Such acuce shall provide 2 penod of a0t less than 3O days from the Jate the notice i mailed within
which Bocroaer may pay the sums declaced due  1f Bacroraer (ails (o pay such sums prioc to the crpiraton of such period.
Lender may. »ithout (urthes potice of demand on Boceower. invoke an) reedies perm:tted by paragraph 18 hereof.

Now-Uniroase Covenants Borrower and Lendes (uriher sovenant aad agree as (ollows:

18 Acceleration; Remedies. Except s provided in porsgraph 17 dereol. spen Borromer's breach of sy covenant
o¢ agreement of Borrower in this Morigage. inciudiag the coveasats o poy when dee any sums secured by thls Mortgage.
Lendes prioe to sccelerstion shall mall wotice fo Borrowes as provided in parsgroph 14 hervrol specifying: (3D the’ breach:
t2) the sctiva cequired (0 core such bresch; t3) » date. aol less than 30 days (rom the date the aotice is mailed (o Borrower.
) which ssch beeach mws be cuted: and (§) that failure o cure 1uch breach on o¢ Defore the dare specified In (he agtice
ma) reyult ia acceleration of the soms secured by this Moctgage, foseciorure By judicial proceediog and sule of the Property.
The aotice shall furtbes inform Bortones of the sight (o rrimtate affer acceleration snd the right to amsest in the foreciosare
procecding the noa-evistence of » deloult 08 su) other defease of Boctower 10 sccekrstion and foceclionuce. I the Dreach
ks 00t cored oa of befoce the date specified ia the aotice, Lender ot 1.eader’s option may declace sl of the sums secured by
his Morgage to be immediately due sad peradle without furthee demand and may forecione this Mostgage By judicial
procecdiog. Lemdes shall be catithed to colleet jo such proceediog all enpeases of foreclosure. includiog. but not Eimided to.
ressonable sttorner’s fees. 30d costs of documeatarns ¢rideace. abstrats aad tithe ceports. all of which shall be additicos) swms
secured By Whis Morngage.

19. Bocrowers Right 1o Reimiste. Notwistand o Fenders diceierston of the 3= secured By thas Mortgage.
Boctoace shall have e e:ght to have any provendi2gs begun Lemtoe 1o grfocse s Mottgage Jacemmutd ot ans Ll
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