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ADJUSTABLLE RATE RIDER

THIS ADIUSTABLE RATE RIDER » made thin  10tB 44y o August 19 83
and is incorparated 1nto and shall be deemed 1o amend and supplement the Mortgage. 1eed of Trust, or Deed to Secure
Debt (the “Secunty Insteument™) of the same dats given by the undersigned (the “Rorruwer™) 10 secure Borrower’s
Adjustable Rate Note to .. FIRST _FEDRRAL. SAVINGS AND. LOAN AS SOCIATION OF SQUTH CARQLINA......

e e e e v a2 (the Lender™) of the same date (the “Note™) and covenng the
property dewnbed in the Secunty Instrument and located at:

............................................................

.....................................................................

(Property Adaress)

The Note Contains Provisions Allowing for Changes in the Interest Rate. Increases in the Interest
Rote wayResult in Higher Payments. Decreases in the Interest Rate yy vy Result in Lower Payments.

ADDITIONAL COVENANTS. In addion to the covenants and zreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree 2s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Rate of Interest of 13782 secuon 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows

“(A) Chanze Datgy

Hcimmng in 1900, the rate of nterest | will pay may chanze on the ... lat day of the month of
JoMaxeh .and on that Javevery [ 6th T 12th T ] 30th (] 60th (Check only one doxjmonth thereafter.
Each date on which the rate of interest could change is called a “Change Date.™

(B) The Index

Any changes in the rate of interest wili be based on changes in the Index The “Index” is the monthly average ywid
on United States Treasury secunizes 3d;usted to 3 constant matunty of (K] 6 months (Y 1year 7 J3years ((JSyears
as made available by the Federal Reserve Board, o¢ [ the “Contract Interest Rate, Purciiase of Previously Occupied
Homes, National Average for all Major Types of Lenders™ as made available by the Federal Home b.oan Bank Board.

The Margin between oy rate of interest and the Index Rate will be _2.25 i. :

tf the Inden s no jonger avaiable, the Note Hoider will choose 2 new index which 15 based upon comparable
mfoemation The Note Hoider wili sise g aotice ef iRis cooie,

The firss Index figzure foe this Note s .. 9. 260 % i s caiied the "On

The meat reventiy avanabie Indendigure asolthe date 43
Index ™

Q) Caivulatior of Chanzes

fuee cact Change Date. the Note
calvuiate the amoenl of the ditterance. 1l &

naal [aden.”

-
-

......... deys efoee cach Change Date s calied the “Current

et

frcer wil S any chanzen my rate of interest. The Note Holder will
my. TRIRIEn i Cniient inden and the Onnagl Index. [f tke Curtent Index o
higher iran the Ongirai knden, the Note Hoicer atii sid ihe ditorence 16 the fual Rate of interast. 16 the Current Index
1> loker than the ONZRal inden, the Note Hower Wi sudinsct ine Giference from the it Rxte of Interest. The Note
Holder wili then round (Re resuit of this 3additiun G sudetion 0 the neurest one-aizhth of one percentage pont
(0.125%). This rouadad smount wili bethe new razesfntersst | am roguirad to pay.

The Note Holder wiis then determine tae few amaunt of My moathly paymeat that would be suificient to repay the
ouihamding pORaT Balance 1 Uil on the matunty Cuie ol My rew raie ol nterestin substantiaily equai payments. The
result of this clice tior s be the rew amcuni of my menisiy payment.

D)  Payments’

The payaent vhange will occur every three vears and will be liaiced to a 1

increase of princizal and interest at ghe end of the first three years. Theve will

a0 cefling afeer iny subseguent three wear periad is to priucipe;l and interest increases.

RERTE LA 1d 4 PRt PP o T e . . {og vet $ thSe YT SE. o

Yot ot S Gt "3 IPLELEY S ajasunting principal balnce

Tre Note Howler wiii maii of dendves to Mo & Guiiee of JAy SEI6Z0 10 the amount of my monthly payment befoce the

clfectine dute of afy Chafge Tae foie Wil inviude 1fvrmaion seguirad by law to be pven me and also the utle and
telepnone rumbes of 3 pere:a who wii assaer any Guostion i My Rave regarding the note.™

B. CHARGES: LIENS

Uniform Covenant 4 of the Sevunty Instrument 1s amended 10 7ead as folioas.

4. Chaspes: Liens. Borrower skali pay all tanes, assessments, aad other chasges, fines and imposiions attnbutable to the
Propetty which may attan 3 pnonty osver tiis Sevunty Insteument, and leaszhold payments or ground rents. if any. in the -
munner provded under prragrsph 2 hercof or. if not paid i such maaner, by Boroner making payment, when due,
directly to the pasee thereol. Bocrower shaii promptiy fumisa to Lender ali notices of amourts due ueder this paragraph,
and 1n the evens Bocrower shali make parment diwectly. Bocroner shati geom 3ty fumnush to Lender recaipts ewdencing
such payments. Borroaer shaii gromptiy discharge any ben which dds paoaty over this Secunty Instrument; provided,
that Borroaer skall not be required to discharge any such iien 0 1wz as Boerawer (3) shall sgree in wnung to the
parment of the oblization secured by such Lien in 3 manres sccepiable to Lender. (o) skall in good faith contest such len
by. o defend azanst enforcement of such icr. tn, l2gal provendings wiich ik the opinion of Lerder operate to prevent the
enfoccement of the len o Diteture of the Progerty o any part therewl, eo doiviall sevute from the kolder of such len an
dgseemert in 3 foemn satind 1. 130y o Lender sadvedinaun et isa to thns Sevunty falrumens
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