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UNIFORM COVENANTS. Borrower and b eader conenant and agree s folloas

i. Payment of Principal and Interest. Boerower shall prompely pay whea due the pancipal of and anterest o the i
Jebtedness evidenced by the Nute, prepayment and fate charges as provided in the Note, and the pninupal of and interest un any
Future Advances sevured by this Mortgage.

2. Funds for Tates sad lasurance. Subject 1o applicable faw of to a writtien waines by Lender, Borroaer shall pay 10 Lender
on the Jay monthly installments of principal and interest are pay able uvnder the Nute, until the Note is paid in full, 3 sum (hetein
“*Funds'") equal 1o one-twelfth of the yearly tanes and assessaients which may auain priority orer this Mortgage, and ground reats
on the Propenty, if any, plus onc-twelfth of yeasly premium instatiments for hasard iniurance, plus one-awelfth of yearly premiom
instaliments for morigage insurance, if any, all as reasonably cstimated initially and from time to time by 1.ender on the basis of
assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or state
agency tincluding Lender if Lender is such an institution). Lender shall apply the Funds (o pay said taves, asscssments, insurance
premiums and ground fents. Lender may not charge for so hotding and applying the Funds, analyzing said account, or verifying
and compiling said assessmients and bills, untess Lender pays Bosrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Leader may agree in writing at the time of execution of this Morigage that intecest on the Funds
shall be paid to Borrower, and unless such agreement is made of applicable law requires such interest to be paid, L.ender shall not

be required (0 pay Bocrower any interest of earnings on the Funds. Lender shall give to Borrower, without charge, an annval ac-

counting of the Funds showing credits and debits to the Funds and the purpose for which each debdit to the Funds was made. The

Funds are pledped as additional security (or the sums sevused by this Motigage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prioe 1o the due
dates of taxes, assessments, insurance premiums and geound rents, shall excend the amount required 10 pay said tanes, assess.
ments, insurance premiums and ground runts as they fall due, such excess shall be, a1 Borrower’s option, cithers promptly repaid o
Botrower of credited 1o Borrower on monthly instaliments of Funds. f the amount of the Funds held by Lender shall not be suffi-
cient (O Pay (AXES, 335ESIMents, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
nevessary to make up the deficieray aithin JO days from the date notice is mailed by Lender 10 Borroner requesting payment
thereof.

Upon payment in full of all sums sevured by this Morigage, Lender shall prompely refund to Borrower any Funds held by
Lender. If uader paragraph 18 hereof the Property is sold of the Property is otherwise avquired by Lender, Lender shall apply, no
later than immediately priot to the sale of the Propesty or its acquisition by f.ender, any Funds held by Lender at the time of ap-
plivation as a credit against the sums sevured by this Morigage.

3. Application of Payments. Uniess applicadle law peovides otherwise, all payments reveived by Lender under the Note and
paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower undes paragraph

2 heveof, then 10 interest payable on the Note, then to the principal of the Note, and then to interest and principal on any Fuluse
Advinces.

4. Changes; Liens. Bosrower shali pay atl 1aves. assessments and other charges,

fines and impuositions atributable to the
Property which may attain a priafity over i

his Moctgage. and Leasehold payments oe ground cents, if any, in the mannes provided
under paragsaph 2 hereol or, if not paid in such manner, by Borroaer making payment, when due, Jirextly (o the payee thereof.
Bocsomer shall prompily furnish to Lendes all autices of amounts Jue undee this paragsaph. and in the event Bosrower shall make
payment directly, Borrowes shall peompily furnish to Lender ceceipts evidencing such payments. Borrower shall promply dis-
charge any lien which has peiotity over this Morigage: provided, that Bocrower shall not Be required to discharge any suwh lien so
long a3 Borrower shall agree in writing (0 the payment of the obligation secured by such lien in 2 manner acveptable to Lender, ot
shall in goud (aith contest such lien by, o defend enforcement of such lienin, legal proveadings which operate 1o prevent the en-
forcement of the lien oe forfeiture of the Propecty of any part theeeof.

$. Harard lasurance. Boccower shall heep the improvericnts now evisting oc hercafter erected on the Propesty insured
against fuss by fire, hazards included within the term “entended coserage,”” and such ocher hazards as Lendes may reguice and in
such amounts and foe such perivds as Lender may require: prosided, that Lender shall aot require that the amount of such
corerage ewcend that amuunt of coverage caquired (o pay the sums secured by this Mortgage.

The insutance carries peosiding the insurance shalt be chosen by Burroaer subjet to approval by Lender: peovided, that such
approval shail aot be unrcasonably withheld. Al premiums oa insurance policies shall be paid in the mannes provided under
parageaph 2 kereof oc. if not paid in swuch mannee. by Boctowee making paymenc, when Jue, directly (o the insurance casier.

Al insurance policies 2nd renew als theeeof shall be in form avvepeadie 1o Lender and shait iniude a starJard mostgage clause

in favor of and in focm acceptable to Lendee. Leraler shall have the right to hofd the policies aad renewals thereof, and Bocrower

shall peompady furnish (o Lender all renenal natives and all reveipts of paid premiums. In the event of boss, Bocrower shall give

peompt nutice to the insurance casrier amd Lender. Leadee may make proof of loss if not made peomptly by Botrower.

Unless Lender and Bocroner utherwize agree in weiting. insurance peoseeds shall be apglied to restocation o¢ repair of the
Propesty damaged. provided such resocativa of sepdiz is cvonvmisally feasnible 2ad the sevurity of this Morrgage is not thereby im-
paired. I s £estocdtion O repadir is aoc evecuminally (easible oo if (Re security of this Muocigage would bde impaired, the in-
surane peoveeds shall Be applied to the sums sexurad by this Moctgage. with the ewcess, if any, paid 1o Bocrower. I the Property is
abandoans by Boccoace, o¢ if Borroaer fails 10 teypond to Lender within 30 Jays from the Jate ootive is matled by Lender to Boe-
cower (hat the tasurane castier offers to settle a claim for inyurdnce tenglics, Lender is authorizad 1o collect and apply the in-
suranne peovends at Lender™s option either (0 rerteration o¢ tepunz of the Progerty o¢ to the sums sevured by this Mocigage.

Ualess temder and Bocroace otherwise ageee in writing. any such applation of proceads (o peinvipal shall not eviend or
pustpoae the due date of the moathly instaiiments ceferced te in paragraphs 3 and 2 hereot o change the amount of swch ia-
stallments. 1f under pazagraph 13 hereof the Property is acquiced by Lender, all ayghe. title and interest of Bocroaer in and (0 any
1nsurance poinres 2nd 10 and 1o the proveads theeeol rewutting feom damage to the Progerty peivr 1o the sale or acquititiva shall
pass to Lenades o the extent of the sums sexured by this Moctgage immediatels peror to such wC 0e cquition.

6. Presenation 3nd Maintesance of Property: Leasebolds: Condominivms: Plasacd Lsit Developments. Bocrower shall
heep the Progerty in good eepaic and shall /o commi aaste o permit inpd:rment o Jeterinration of 1he Propeny amd shall com-
ply with the peovisions of 2ay lease of thus Mortyage 1s va a leaschold 1€ this Mocizage is 00 2 unit in 3 comJominium or 3 planned
unit Serclopment, Bocrower shalt perfocm all of Bocroaer™s ubligations under the Jeclaratn of covenants Sreating Of guscrning
the condumimuum oe glannad unit deveiopment, the by-lans and reyulations of the condumiaum oc planned unit derclopment,
and constituent dxuments U 3 condomunium o planaed unit doelogment sder is evecutad by Borcoaer and revosded togethes
»ith this Moctgage. the cosenanes ard agreements of suvh rades shali be incorpocatad into and shalt amemd and supplement the
covenants and sgreements of this Muctgage as if the rider meee 2 past herevl.

7. Protection of Lender’s Secerity. §f Bucrowcer fails to perform the covenants amd agreements contained in this Mosigage.
o¢ if any AN o peovending iv commenced which maierially affects Lender’s interent in the Property. ixiuding. but Aot limited
1. ¢minent Jumain, msols emy, code enforcement. o¢ arrangements o peavendings involving a bankrupt or devedent, then Lender
at Lender’s optica, upun aotne to Boctower, may make such appearanes, dubuese such yums and tahe such RCioa a3 is ACCILAIY
to peocect Leaders interest inhanding. tut mx bmzted to, disburement of tedsonable attocaer™s foes amd ¢atey upon the Progerty
to make cepazrs. 10 1 ender coquired moctgage 1nurance & 3 sondition of maliag the taa secured by this Mortgage. Botsoaer
shall pay the precuuras raquired to mpntain ok wsurane in eftect unnl «xh ume s e rauitement for uxh insuzance 13-
unates 1t aceocdance stk Boccuwer's and Lendee’s writien agraement o agplcatic las. Bucroaer shali pay the amount of ali
MOCEIEE 1ML MICE OF CMist 1 the MAINCE £FOs wded undee paragraph 2 berend.

Aay amounts Jisbursad by Lendes pursuant w this pacageaph 7. owith intezesl therons, shalt bevome sddietonal indetiedness
of Bucroace secured B this Moctgage Unless Borroaer aad Lender agree to other terms of payment, such amounts whall be
pasatic upon rotrce front Leader to Bucroaer request:ag pasment thercol, and »Mall bear interent from the Jase of dbunemen’ at
the ra7¢ pavadie from time 1o Gme o cutvanding pooipal under the Note palen paamens of interost 4t sh rate woulJ be von-

rarn to anplaoasle lam. i w0 h event sk amouats yhali Bedr iaterest 2t the highest e perm witle undet applicatie 1as
NaNitg e med N P st T R pagaize Lemder Lo 1ncur 2Ry € penie ot LAl s it berg.nder
8. Javpextion. §erder may make of <202 1o B made (e edNe ¢rieey S anditapetivnis of e Propetiy, proadad that

Lemdnz o g ve Borrs g moaeae poe o 2y vich sspactiva spenfvis g i ra™e cause theselne seisted to lendor™s intareyin
E: Y Yo -
vt Broger s

L]
t
i
|

R b BT ARG RS




