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()  adjudication of Mortgagor as bankrupl antten adnussion by Mortgigor of an catulty 1 Lay 1N dihis ot
Mortgagor as they mature, assignment of the assets of Morigagor 1or the peneln of creditors request or
petition by Mortgagor tor the appoiniment of a recener. lrustee or conservator of the assets of Mortgaqor
or tor reorganization or iquidation of Mortgagor. or acQu.¢scence Dy Rorgagor 1o any such request or
pention made by another person; or

(e} defaull in the tlerms or conditions ol any other morigage which s a len on the Property.

9. Remedies. Upon the occurrence of a Delault as herewnabove detined, Mortpagee may, welhout notice 1o
Mortgagor, declare alt sums secured by this Mortgage immediately due and payable and may commence proceedings I
10 collect such sums, foreciose this Morigage and sell the Property. At the toreclosure Morigagee shall be entitled to
bid and to purchase the Properly and shall be entitied to apply the debl secured hereby. or any portion thereol. in
payment lor the Property. The remedies provided to Morigagee in this paragraph shall be in addition to and not in lieu
of any other rights and remed:os provided in this Mortgage or by law, alt of which rights and remedies may be

exercised by Morlgagee independently, simultaneously or consecutively in any order without being deemed 1o have
waived any right of remedy previously or not yet exercised.

10. Appointment of Receiver. Upon the occuirence of a8 Default as hereinabove delined Mortgagee shall be
entitled 1o the appointment of a receiver 1o enter upon and take and maintain full controt of the Property in orders to
perlorm all acts necessary and appropriate for the operation and maintenance thereol including. but not limited to. the
execution, cancellation or modilication of leases, the making of repairs to the Property and the execulion or
termination of contracts providing for the management or maintenance of the Property, alt on such terms as are
deemed best 10 protect the secunity of this Mortgage. The receiver shalt be enlitled to receive a reasonable lee for so
managing the Property. All rents collected pursuant to this paragraph shall be applied lirst to the costs of taking
control of and managing the Property and collecting the rents, including. but not limited 10. attorneys’ fees, receiver's
fees, premiums on receiver's bonds. ¢osts of repairs to the Property, premiums on insurance policies, taxes,
assessments and other charges on the Property. and the costs of discharging any obhigation of Jiabihity of Mortgagor
a3 fessor or 1andlord of the Property and then to the sums secured by this Mortgage Mortgagee or the receiver shalt
have access to the books and records used in the operation and maintenance of the Property and shall be liable to
account only for those rents actudily received Mortgagee shall not be hable to Mortgagor. anyone claiming under or
through Mortgagor. O anyone having an interest in the Property by reason of anything done or left undone by
Mortgagor unders this paragraph If the rents of the Progerty are not sufficient to meet the costs of taking control of and
managing the Property and collecting the rents. Mortgagee. at ils sole option, may advance funds to meel the costs.
Any funds expended by Mortgagee for such purposes shall become indebtedness ol Mortgagor to Mortgagee secured
by this Mortgage. Unless Mortgagee and Mortgagar agree in writing to other terms of payment. such amounts shall be
payable upon notice from Mortgagee to Mortgagor requesting payment thereof and shail bear interest from the date of
disbursement at the rate stated in the Note. The entering upon and taking and maintaining of control of the Property
by Morigagee or the receiver and the application of rents as provided herein shall not cure or waive any default
hereunder or invaldate any other right or remedy of Morngagee hereunder.
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11, Walver by Mortgegee. Mortgagee may. in the sole discretion of Mactgagee. from time to time waive o¢
forbear from enfoccing any proasian of this Mortgage, and no such waiver or forbearance shall be deemed a waiver by
Mortgagee of any right or remedy provided herein or by law O be deemed a waiver of the right at any later lime o
enforce strictly ait provisions of this Mortgage and to exercise any and all remedies provided herein and by law.

12. Wasiver by Mostgagos. Mortgagor understands that upon defaull hereunder. among other remedies set out
herein and in the above referenced Naote, the Mortgagee may foreclose upon the morntgaged premises and
ask for a deficiency judgment pursuant to Section 29-3-660. South Carolina Code of Laws (1976). Mortgagor hereby
expressly waives and relinquishes any appraisal rights which Mortgagor may have under Section 29-3-680 through
Section 29-3-760. South Carolina Code of Laws {1976) as amended and understands and agrees that a ceficiency
judgment, it pursued by Martgagee shall be determined by the highest price bid at the judicial sale of the property.

13. Fulure Advances. Mortgagee. al its option, may make Future Advances to Morntgagor. Such Future
Advances. with interest at the rate payable from time to tme ¢n the outstanding principat under the Note. shall be
secured by this Mortgage when evidenced by the Note ar by any other note stabing that it is secured by this Mortgage or
when advanced under the terms of this Martgage Maortgagee may make such Future Advances (a) at the request of
Mortgagor. whethes o¢ not there is any obligation to make Future Advances. (D) pursuant to an aduance of funds under

paragraph 10 above: or {C) tO pay. with or ‘mthout tre consent or request of Martgagor. any amounts which may be
due under any other momMgage o L:en atfecting the Propecty.

14. Nolces. Any notice given by either party hereto to the other party shalt be in wnting and shall be signed
by the party gwiing notice Any notice ar other document to de delivered to either party hereto by the other party shalt
be deemed delivered it mailed postage prepaid 1o the party to whom directed at the latest address of such party known

to the party serding the same This paragragh shalh not be deemed to prehidit any Sther manrer of delivenng 2 notce
ot other docurment.
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15. Miscefloneous.

{2) The agreements herein shalt Dind and nure L0 the tenefit of the Mortgagor. Mortgagee and their
respective Reirs, syccessors and assigns

(b) Whenever in this Mortgage cne of the parties Feretois named os referred to. the heirs. legal representatives.
SUCCESSOMS and assigas of such parties shall be included and 3l covenants and agreements contained in this

Moctgage by or on behait of the Mortgagoe of b 0r on behalf of the Mortgagee shalt bind and inure to the
benefit of their representabives. hers, SucCessors and assigns, whether 30 expressed or not.

(c) The headings of the sections. paragraphs and subdrasions of this Moctgage are for the convenience of reference
only. are not to Be considered a part hereal and shall not hmil or otrenwise affect any of the terms hereof
{d)

it any provision of this Mortgage conflicts with apphicable laa. such confi:ct shall not atfect othes provisions
of this Martgage which c2n be given effect wmithaut the coathicting provis0n_and to this end the provisions of
this Mortgage are deciared to be severable

(¢) This Morigage shall be governed by. construed and enfarced in accordance with the laws of South Carohina. |

iH  Aortgagee may make Of Cause (O be made reasonabtie entnes upon and insgections of the Propedy upon
grang Mactgagae prae notce

{9) Al covenants of Morigagor shall be jo«nt and several
(h) 12 this is not 3 first mortgage. any prior marctgage(s) and the amaunt therent 1s (are) shown belfow

IN WITNESS WHEREOF. Moctgagoe has executed this Mortgage Lader seal tre day and year hrst above wintlen
S:gred. sea'ed and - 0
delivered in the presecce of s

o - 7 ]
nivaa,t /’..x_-‘,],&;-.&_u__ - ._."/’ vrel 7 ‘X,{/’t’{fﬂ,//|SEAlt J

tSEALY




