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TO HAVE AMD TO HOLD all and singular the Progetly whito Rurtgagee amd tnd Suea assars and 4ss.qns
ol Mortgagee toreuer

MORTGAGOR cosenants tnat Mongagor s taatuliy sewed of the Property on fee sample absclite that
Mortgagor has good nght and s fawfully authonzed 10 sell. convey Of encufmber the same, and that tne
Property 15 free and clear of all encumbrances excepl as expressly provided heren Mortgagor fuether
covenants 10 warrant and forever delend all and sengufar the Property unto Morigagee and the successors of
assigns of Mortgagee from and against Mortgagor and all peisons whomsceser 1aalully claming the same of
any part thereof

PROVIDED ALWAYS. nevertheless. and it is the true intent and meaning of Mortgagor and Mortgagee,
that of Morigagor pays or causes to be paid to Mortgagee the dedt secured hereby. the estate hereby granted shall
cease. determine and be ulterly null and void. otherwise said estate shall remain in full force and eltect

T IS AGREED that Mortgagor shall be entitied to hold and enjoy the Property until a Default as herein detined
has occurred.

MORTGAGOR lurther covenants and agrees with Mortgagee as follows

1. Assignment of Rents and Profits. As further security for all sums secured by this Mortgage, Mortgagor
assigns to Mortgagee all rents and prohits arising from the Property. provided. however. that so 1ong as no Delault as

hereinalter defined has occurred, Mortgagor shall be entitled 10 collect and retain all such rents and profits as the sole
property of Mortgagor without accounting to Mcrigagee therefor.

2. Maintenance. Mortgagor wilt maintain the Property in good condition and repair and will neither permit
nor allow waste thereo! Mortgagor will promptly repair or restore any portion of the Property which is damaged or
destroyed by any cause whatsoever and will promplly pay when due alt costs angd expenses Of Such repar of restoration.
Mortgagor will not remove or demolish any improvement or finture which is now or herealter part of the Property
and will cut no timber on the Property without the express wnlten consent of Mortgagee. Mortgagee shalt be entitled
to specific performance of the provnisions of this paragraph

3. Insurance. Mortgagor will keep all improvements and hixtures which are now or herealter pan of the
Property insured by such company or companies as Mortgagee may reasonably approve for the full insurable vatue
thereof against all risks including. if coverage 1s available. flood and earthquake Such insurance will b2 payable to
Mortgagee as the interest of Morigagee may appear pursuant to the New York standard form of morigagee clause of
such other form of mortgagee clause as may be required by the Mortgagee and will not be cancelable by either the
insurer or the insured without at least ten {10) days pnor wrillen notice to Mortgagee Mortgagor hereby assigns o
Mortgagee the nght to coltect and recerv.e any indemnity payment athens:se owed o Mortgagor upon any polcy of
INSUrance INsunng any portion of the Property. regardiess of whetrer Mortgagee 1S named in such policy as 3 person
entitied 10 collect upon the same. Any indemnity payment received by Mortgagee from any such policy of insurance
may. at the option of Mortgagee. (i) be applied by Mortgagee to payment of any sum secured Dy this Mortgage in such
order a3 Mortgagee may determine or {it) be applied in 3 manner determined by Mortgagee to the replacement, repair
Or restoration of the portion of the Progerty damaged or dastroyed or (i) be released to Morngagor upon sych
conditons as Martgagee may celermine or () be used for any combinat:on of the foregoing purposes. No portion of
any indemaity payment which is apphed to replacement. repair Or restocation of any portion of the Property 0¢ which is
released to Mortgagor shall be deemed 2 payment against any sums secured by this Mortgage. Mortgagors will keep the
Property continuously insured as herein required and wilt delvier to Mortgagee the onginal ol each policy of insurance
required hereby. Mortgagor ‘il pay each peemium coming due on any such policy of insurance and will delwer to
Mortgagee proat of such payment at teast ten (10} days prior to the date such gremium would become overdue o
delinquent Upon the expiration or termination of any such pohicy of insurance. Mortgagor wilt furnish to Mortgagee at
least ten (10} days pnor to such expiration ¢ termination the ariginal ot 3 renewatl or replacement policy of insurance
meetng the requirements Fereat It Martgagor fa:fs to insire the Property as herein required. Morigagee may so insure
the Progerty in the nare of Martgagor or in tre name of Mortgagee or both. and the premiums for any such insurance
obtaired by Mortgagee shall be the obligaton of Martgagor Ugan foreclasure ot this Mortgage. all right. title and
interest of Mortgagar in and to any policy of insurance upcn the Progerty which is in the custady of Mortgagee.
inciuding the nght to urearned premiums. shall vest in the purchaser of the Property al toreciosure. and Mortgagos
hereby appownts Mortgagee as tre a'tarrey in fact of Mortgagar to assign ali right. hitie and interest of Mortgagor in

and to any sich cohcy of insurarce 10 such gurchaser This apgcictrant i coupled with an intecest and shall be
irreuQcable

4. Tazes and Assessments. Mortgagar will pay ai! tases assessments and other charges which constitute of
are secured Dy a Len ugan the Progerty which 1$ Sugeniar ta the len a! trus Marigage and w:ll deliver to Martigagee
peoot of payment of the same rot less than ten (19) days paor to the date the same becomes delinquent. provided.
howeer that Mortgaqor shalt be entitien by aporopnate oraceedings ta cantest the amaount or watidity of such tax.
assessment Or charge s lorg as the coliecton of tre same by inreciosure of the lien ypon the Property is stayed
during the gendency of such proceedings ard Maortqagor decosts with the authonty to which such tax. assessment O
charge i1$ payadble or w:ih Martgagee appragnate secunty far pa ment of the same. tagether with any applicable
interest and penaities. srouid the same be catermired due anae owing

S. Expenditures by Mortgagee. If Moctgaqgar fails 10 make pa,ment far 1estoration of repair of the Property.
10 insurance premiums or foe tanes. assessments or other charges as required n this Mortgage. Morlgagee may. but
shall rot be cdiigated 10, pay toe the sare, 3nd ary such payrent By Martgagee witt be secured by this Mortgage and
hae the same rank and paonty as the pnncipa’ debt secured reredy and bear interest from the date of payment at the
rate payable from. tire Lo e 0n oulstand:ng panc:pal under the MNote Payments made lor taxes by Merigagee shall
Be a first lien on the Progcerty 1o the eatent of the tases 30 pawd w th infecest from the date of payment. regardless of
the rack and paonty of this Maorigage Mangagor shat pay ta Mortgagee in cash on demand an amount equal o any
payment made by Mortgagee pursuant (o this Pparagraph clus interest thereon as heren peonded

6. Condemaation. Mortgagee shali be entit'edtobe made a party to andlo participaten any proceeding whether
tormal 0¢ 1nformal. (of COrcRmraton o acquIsiian pursuant (o power of eminent domain of any portion of the Property.
Mortgagor Rereby 333igns to Mortgagee the nght to cotiect and recerwe 3ny payment or aw ard to which Mortgagar would
otheraise be entitied by reasnn of CONCemAat.an 0f ICGuHITaN Pursuant to power of eminent domain of any
poct:on of the Progerty Any such payment or asard recer.ed by Martgages may. at the option of Moctgagee. &) be
apgied by Mongagee to payment of any sums secured by trvs Montgage «n such orcer as Mortgagee may determine o4
i) be applied 1n a manner determined by Mortgagee (o the replacement of the portion of the Progerty taken and to the
repaIr of restoration of the rema:ning partion of the Progerty or () be released 1o Morlgagor upon such conditions as
Mortgagee may determine of (is) be used for any combmnation of the foregoing purposes. No portion of an indemnity
payment which is appl:ed (o replacement. repair or reslarat:on of any portion of the Property or which is released to
Mortgagor shall be deered a cajment 3aga:nst any sums secured by this Mortgage

7. Trenster. Attre opton of tre Mortgagee tre indediedress secured by this Morigage shall become due
and payable if w M Cut the antten corsent of tre Mcrtgagee. the Morlgagae sha't consey aaay the martgaged
prermuses. Oc an intecest therein 0 1f the ttie srall Lecome w39 10 a1y Cthee persan 1t any manner aratsoeer other
than by death of the Mortgagar s understocd and agread that in consideration tor the consent ot the Mortgagee to
any transfer of t:tle to the rmortgaged premises. the Martgagee atifs cpt:on may charge an assumption tee not
exceeding $25000 or 1% of the urpa:d Ra'arce of e ICan. credit report charges gad to 2 non-related thied
party. and such other charges as are authonzed by 'aw

8. Delaylt. Tre occurrerce oOf any of the Pilca =g eserts sra co 2eered 3 0efa it urier th's Martzage
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