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Rercunder, of otheraise afforded by applicable Lea, shall got be a swaner of or procluds o
such right or remedy.

11. Successors and Assigns Bound; Joint and Severs) Liabitity; Co-sigaens. Lhe covenants amd agrevments heeen
contained shall bind, and the rights hereunder shall inure 10, the topeetive stivaiisos sl sty ot Lomder and Bor-
roaer. subject to the proswions of paragraph 16 hercof. Al covenants and agreenicaty of Borraace shall be joint and
seveeal. Any Borrower who co-signs this Morigage. but dues notexecute the Nute. ta) is co-signing this Mortgage only to
morigage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage. tbl s
not personally liable on the Note or under this Mortgage. and () agrees that Lender and any other Bocroaer hercunder l

may agree to extend, modify, forbear, or make any other accommodations with regard (o the terms of this Mongage or

the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as o that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. (3) any potice
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein. and (b} any notice to Lender shall be given by certilied maif to Lender’s addeess stated hercin of to

such other addeess as Lender may designate by notice to Borrower a5 provided herein. Any notice provided foe in this

Mortgage shall be deemed 10 have been given to Borfower of L.ender when given in the manner designated herein.

13. Govening Law: Severability. The staiec and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. ‘The foregoing sentence shald not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage ot the Note contlicts with applivable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the provisions of this Mortgage and the Nute are devlared (o be severable. As used herein.

. “expenses” and “‘attorneys’ fevs” include all sums o the event not prohibited by applicable law or limited
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14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after revordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall ful§ill all of Borrowet's obligations under any home rehabilita-

tion. improvement, repair. of other loan agreement »hich Berrower enters into with Leader. Leader. at Leader’s optive.
may require Borrower 10 execute and deliver to Lender. in 3 form acceptable to Lender. an assignment of any rights.
claims o defenses which Borrower may have against parties who supply labor, materials or seqvives in connection with
improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfers all or any pant of the Progerty ot an interest thevein.

excluding (a) the creation of 3 lien of encumbraace subvedinate to this Moctgage. 1) a transter by devise. dewent. o¢ by
operation of law upon the death of 2 joint tenant.

ot (c) the grant of any leasehold interest of three years of less not
containing an option to purchase. Borrower shatl cause to be submitted information required by Leader to evaluate the

teansferee as if 2 new loan were being made o the transferce. Borrower will continue to be obligated under the Note and
this Mongage unless Lender releases Borrower in writing.

if Lender. on the basis of any information obtained regarding the transferce. ceasonahly determines that
Lender's security may be impaired. or that there is an unacceptable likelihoud of a breach of any covenant or agree-
ment in this Moctgage, or if the requined information is aot subatitted. Lender may declace all of the sums secured by
this Mostgage to be immediately due and payable. If Lender exercises such option to accelerate, Leader shali mail Boe-
rower notice of accelecation in acvvedance with parageaph 12 hereof. Such notice shalt peovide 3 peciod of not less than
30 days from the date the notice is mailed oc delivered within which Borrower mas pay the sums dexlarad due. If Bor-
cower fails to pay such sums prior o the expiration of such pericd. Lender may. without fusthes rotice o demand on
Buocrower. invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided (n paragraph 16 beseof, upoo Borrowes’s beeach of an) corenant
or agreement of Borrower in this Mocigage. includiog the cosenants (o pay when due any sums secured by this Most-
gage, Leader prior to acceleration shall give notice to Borrower oo provided in parsgraph 12 beceol speciflying: (1) the
breach: (2) the action required (o cure sach bieach; (3) a date. not less than 10 deys from the date the notice is malled to R e ]
Bocrower, by -hkhswbbmcbuuthuml;mdunhlhﬂmbmswbbtucbuwhlmth date specified in
the aotice ma) resalt in accelerntion of the sems secured by this Moetgage. (oreclosare by fudicial peoceeding. and sale
of the Property. The aotice shall (urther inform B«mud&ﬁltmnhu&dmu«hnﬁnoaﬂthdghm
mh&(mmm&.mmdamuu’aht&fmdm-uumluuluud
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declare all of (he sums secured by this Mortgage to be lnmediately due and payable without (urtber demand and may
(mlﬁ;\lmhwM.Ludnshn&eoﬂdd;omlhﬂhurhm&-gﬂﬂmd
foreclasure. including. bet 0ot limited to, reasoaable attormeys” (ees, and costs of documentary evidence, ahstracts and
title ceports. afl of which shall be additional sums secured by this Morigage.

18. Borrower's Right te Reinstate. Notwithstandiag Lendes’s acveleration of the sums sevueed by this Moctgage
due to Borrumer's breach. Borrower shall have the right to have any proceadings begun by Lender to catorce this Moct-
gage discontinued at any time prioc tocotey of 3 judgment enforcing this Moctgage if: 12) Boctowes pays Lender all sums
which would be then due under this Mostgage and the Note had oo acveleration wwurred: (b Bocrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mostigage: 1) Burroaer pass all reasooable
expenses incurred by Lender in enforcing the covenants and agreements of Bustower coetainad in this Mortgage. and in
enforcing Lendee's remedies as peovided in paragraph 17 hewcol. including. but not limitad (o, reasonable attoeneys’
fees: and td) Borrower takes such action as Lender may reasonably require to assure that the lien of this Moctgage.
Lender™s interest in the Property and Borroser’s obligativn 1o pay the sums secuted by this Mocigage shall cuntinue
unimpairad. Upon such payment and cure by Bocrower. this Moetgage and the cbligativas secured keredy shall remain
in full Roeve and effect as if no avveleration had ocvurned.

19. Assignment of Reats; Appolatment of Rectives. As additional sevurity hereunder. Boctomer hesebs assigns
to Lender the rents of the Property. provided that Borrower shail. peioc to acveleration ueder parsgraph 17 bereof of
abandoament of the Property. have the right tocollect and retain such rents as they bevume due and parable.

Upon acveleration umler paragraph 17 heneof o¢ abaratoament of the Property. Lender shatl be eatitled to have a
tevenet appuinted by 2 Court to eater upen. ke poiwession of and manaye the Property and o woilat the rents off the
Properts including those past due. All rents coliected by the tevenner shall be apphiad fint to paament of the cnts of
rranagement of the Property and collection of rents., wexiuding, but aet fumiind G, reveivet’s ey, feefiams o teneinet s

tueds and reawnable attoesess” fees. and then to the sums sevuzod b the Mocteage The cevvnner shall Be fnable €
aveunt oabs foe thaose tents actually revenad.




