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2. That, together =.th, and in addition to, the monthly payments of prinCipal ard ntercst payable under the

teirs of the note secured heteby, he will pay to the Mortgagee. ¢n the first day of cach moatk untst the said nate
1s {ully paid. the €ollowing sums:

fa) An 8 mount sufficient 1o provide the hotder hescof with funds 10 pay the nent motlydge ins.tan. ¢ jremes™ i that sty

sent and the ote tecuted Rreeby are insured. ce o monthly charge (n hiew of & = 1igage msitance premam)af theyare
keld by the Secretary of Heusing ond Urban Develograent, as folloas:

1) I and 8o 1ong 83 s8id note of even date and this instrement are insured of are rewnsured under the provisions of the
Nsticasl Housing Act. en a=:cunt safficient to accurulete in the hands of the holder cne (1) rinth pricr to its due
date the arnusl merigage 1asurance premium, in vrder 1o provide such holder wath f:1d8 to pay such premium 10 the

Secretary of Hiuting and Urbsn Development pursusat 10 the Natwonal Housing Act, 23 smended, endapplicadle
Regulsticas therecnddr, o

-

(1) 1€ end 8o t3eg a3 34id note of even date aad this instrument are held by the Secretary of Housing end Utban De.
velopment, ¢ monthly charge «n heu of 8 mortgage insursace premiur) which shall be in en smount equset o cne-
twellth (1712} cf cae-half (*9) per centum of the sverage outsianding balence due on the note computed without taking
into sccount delinguencies cr prepayments,

I5) A sur. ecusel to the ground reets, if any, neat Jue, plus the premiums that will neat becore due end paysble on policies
of fize aad other haszard insurance corvering the mortgaged groperty, glus 1anes ond s3sessments nent due on the mocigaged
property (aM ws estimated by the Mostgazee) less Vi s:ms sireddy pard therefor divided by the nazter of rmonths toelspae
before one (1) moath pnce 13 the date when such geound rents, premwums, taxes, snd assessnents will become dehinquent,
such su=s to be held by Mortgages e trost to pay $sid zround rents, premiums, taxes, and special sssessments; snd

fe? Al paprmects mentiined o the () preveding subsectizng of this parageazh and atll paymerts to te made ynder the note
secured herety shall te 22804 together und the aggregate aniuat thereof skall be pad by the Nortgagor each month in e

sngle payment 13 be applied by the Mirrgagec (o the {2llaaing stems in the seder set f2eth:

(D) premius crorges unldes the contract of insurance nath the Seccetary of Housing 3ad Urban Development, ot monthly
charge (1= Les of mirfgude 1n4urande gremiuml A5 the case may te;

{15y taxes, $pevial assessments, fire and ather Rasard tneyrance premiums,

(V)Y smornzai:n 2! the pnngigal of sa:d nate.
Any deficiency 12 ke amount of aay such

% agaregate manthly ray ment, shall, unless made g20d by the Maoctgagee prior ta
the Jre 23t 2f the nant $5oh 2aumant Comatitute an enent of dafaule under this manqage. The Morigagee may collect s
*iate charge' r:t io exceed fousventetde) €or eah Jiliar (81 of each pajusar mare than fi{-eea (15) days 1n arzears ta
cover the extra eagense avolved 12 handiing Jehincuens payments.

3. f the toiai of payments made by the Martgagor undir (b) of parageaph 2 preceeding shatl ¢xceed the amount of pay-
ments actzally made by the Morrgagee foc taxss Or asesymants Of 1asisarce geamiums, as the case may be, vich excess. if the
loant is custest. at the oztica of the MMorigusdr, thall ke credited on subsaqueat paymants to te made by the Mortgagor. oc
refunded 10 the Mactjazor . howsser. the maathly payments cade Ly the Mzetgsjor uadee (b) of pars staph 2 preceding sl
rot be suffictent to pay tanes and assessnenis and 1nsucance premiums, when thz same shall tavome due and payable. than the
Martgagor shall pay to the Mortgajee any amouat ascessity to mike up the d2{iciancy. on or before the date when payment of
such taxes, assessrments, of insirance peemiums shall be due. If at any time che Morctsagoe shall’ tendec to the Mortgagee, in
accocdance with the provisions of the note secuced hereby. fuil payment of the entice indebtedness cepeesented thacedy. the
Moctgagee shall. in computing the amount of suth indectedaess, cradit 1o the accouat of the Mortgagor all payments made

uades the peovisions of {a) of patagrazh 2 nareof whick the Moctjagee fas ndt tecome obiigated to pay to the Secretary of
Housing and Uskar Develapment, and any balance cemaining i the funds acumulited under che peovistons of (b) of parajeach
2 hecect. If thece =1l be 2 defasle undec any of e pednisions of tais mact;age resuiting in 3 putlic sal2 of the premises
corered haceby, cc if e peoperty is athecaie acjuced after defaul the Moctjagee shall appiy. at the time of the
commercarment of suzh procesdings. oc at the tume the property iscliervam acquired. the faiance then cemmaining in the furds
sccumulated undee (1) of paragrazh 2 preseding 33 a ccedit apinst the amcunt of gannpal then remaining uzpaid undes the
rote secused hesely, anc stall propesly adjust aay payments wiich fhail bave teea made under (2) of pasageagh 2.

3. That he il pay all taxes, assessments. water rates. and other governnental or municipal charges, fines,
or izpositions. for which provision has not been made rerniatefore, and ia default theseof the Mottgagee may pay

the same; aand that he =ill peamptly deliver the cfficial receizts therefor to the Muctgsgee. If the Montgagor fails

to make any payments peavided for i this section o¢ any other payments for taxes, assessments, or the like. the

Moctgagee may gay the seme, and ailsums $0 paid shall tear nterest at tae rate set fortinthe note secuted hetedy
feom the date of such advance and skall be secured by this moctaage.

S. That he wiil keep the peemices in as gcod ocder and condilion as they re now and =itl act comnic or pec-
=it any waste thereof, reascaable wear and teas encepted.

6. That he will keep tEe inproseTents aom extstiag oc hesealter ezected on o montgaged peopesty izsured as
nay be tequited from hime to time by the Micigages against lass b fize and other hazards, casualties and conlin-
genctes 1a scch a=cuats and foe such penads as may be tequited by the Moctgagee and will pay peoaptly, =hen
due, aay prenisms va such icsurazce peautside foe gazment of xhick kas not beeax made heceindefore. All tasuc-
asce skall e caied 1n companies azgroved by the Mactgagew snd the policies an

=d reaexals theteof skall be teld
by the Moctgagee and have attached theceto ivss payatie clauses in favoc of azd in form acceptadle to the Mot

gagee. [ ever: of ioss Mortgagor will give 1mmediate nolice bs ma:l to the Mortgagee. who may make proof of
fass if not zmade prosptly by Moctgagoe. and each wsucance Company ceecerned is heceby authorized and dicected
to make payment fer such loss dizectly to the Morigagee iastead of to the Mactgagoe and Moctgagee jointly, sad the

iasurance peeceeds, oc any past thereof. =3y be applied by the Mactgagee at its option either to the reduction of

the indebtedness heted; secuced oo to the restocaticn or cepais of the progerty damaged. [a event of foceclosuce of

tRis moctgage of othe: traasfer of fitle to the Mostgaged progesty 1a extizguisizent of the i2debtedness secured

neteby. all rght. fitle and izreres: of the Moctgagor in a=é to azy iasurance policies then in force shall pass to
the purchaser or geanlee.

=. That ke hezeby assigns all the cents, issues. and peoluts of the mostgaged premises from and after any de-
fault herevades, a2d should legal proceediags te iasttuted pursuant to this iastruxent, thea the Moctgagee shall
mave the ight o Rave a recenes agpainted of the reals. issues, aad profats, who. after deducting allcharges and
erzenses sttending such geiceedings and the execilice of Ris teust as recesver. shall apply the residue ct the

re=ts. t$8u¢8. and pecfits. towasd the pasmeni of the debt secured hesedy.
§. That if t2e premises, of any part thercof, be condenaned uader any powes of eninent damsta, or acquiced for
von D -, zen, meceeds. 9= the caasideraton £re such agiuisitizn 13 the entent of the full amoust of

=debtedaess upon this rongage. oad the note sevured Remdy remaiming Lagyid. ate aeteby asstgned by the Mantgagy!
ta ihe Mortgagee 222 sball be gaid fosthoantk to the Wostgagee o be s2plied by 2 o account e the 1zdedrediness se-
cited heredy, wletter die oz ot
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