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hercunder, or otherwise aftueded by applicable baw, shall Aot be s watver oF o precisnds the caercne ot ans ’
such right or remedy.

11. Successors and Auigns Bound; Jolnt and Several Liablllty; Co-signers. The vrenants and agrecinents herein
contained shall bind, and the rights kereunder shall inure to, the respective successsn and aivgas of Lender and Bor-
roner, subject to the provisions of paragraph 16 hereof. All conenants and agreements ot Bueroaer shall be joint and )
several. Any Borrower who co-signs this Morigage. but does not execute the Note, (adis co-signing this Mortgage only (o A
mortgage, grant and convey that Borrower's interest in the Propenty to Lender under the terms of this Mortgage. (b) is
not personally liable on the Note or under this Mortgage. and (<) ageees that Lender and any other Rortuace hereunder
may agree to extend, modify, forbear, of make any other accommodations with regard (o the terms of this Mongage o
the Note without that Borrower’s consent and without releasing that Borrower or moditying this Monigage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in anuthee manner, (a) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail
addressed 10 Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and tb) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as L.ender may designate by notice (o Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Seversbility. The state and local laws applicable to this Mortgage shall be the faws of the
judisdiction in which the Property is located. The foregoing sentence shall not limit the appiiability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared 10 be severable. As used herein,
“costs”, “‘expenses’ and “attorneys” fees” include all sums to the extent not prohibited by applicable tan or limited
herein.

14. Borrowers Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of exevution or after revordation hereof.

1S. Rebabllitstion Loan Agreement. Borrower shalt fulfill alt of Bocrower's obligations under any home rehabilita-
tion, improvement, cepair. ot othee loan agreement which Borrower enters into with Leader. Lender. at Lendee’s opticn.
may require Borrower 10 exevute and deliver to Lender. in a form acceptable to Lender. an assignment of any rights,
claims or defenses which Borvower may have sgainst parties who supply labor. materials or sefvives in connection with
improvements made to the Property. i _

16. Transfee of the Property: Assumption. If atl or any part of the Properiy o an interest therein is sold or trans- e
ferred by Borroaer without Lender’s peior written consent, excluding (a) the creation of alien or encumbrance subor-
dinate to this Mortgage. (b) the <reation of a purchiase nieaey sevutily interest for household applianves, (<) 2 transfer
by devise, descent or by operation of law upon the death of a joint tenant ot () the grant of any leaschold interest of
three years of less not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured
by this Morigage to be immadiately due and payable. Lender shall have aaived such option to accelerate if, peioe to
the sale or transfee, Lender and the person to whom the Propeety is 1o be sold o transtecred reach agreentent in
writing that the credit of such person is satisfactory to Lender and that the interest payable on the sums secured by this
Mortgage shall be at such rate as Lender shall eequest. B Lender has waived the option to accelerate providad in this
perageaph 16 and if Borrower’s successon int interest Hay cxevuicd 3 wiilleit 39 umpiivn agraemizal aucepied in wiiting
by Lender. Lender shall release Borroaer from all obligations under this Morigage und the Noie.

If Lender exervises such option to accelecate, beader shalt mail Bocrower notive of avceleration in avcordance
with paragraph 12 hereof. Such notice shall peoside 2 period of not less than 30 days from the Jate the natice is mailed
within which Bocroner may pas the sums devlared due. I Borrovaer £ails to pay such sums prioe to the enpication of
such period, Lerder may. without futiher notive or Jemand on Botroaer, mvoke any remedies permitted by
paragraph 17 heceof.

NOXN -UNIFORM COVENANES Borrower and Lender fucther covenant and agree as follows:

17. Accelerstion; Remedies. Except as provided in paragraph 16 hereol, apoa Borrower’s breach of any covenant
or agreewent of Borrower In this Moctigage. including the covenants to pay wheo dae any sams secured by this Mort-
gage, Lender prior Lo acceleration shall give ootice to Borrower as grorided in peragrapb 12 dereof specifying: (1) the
breach; {2) the action required Lo care such breach; (3) s date, not less than 20 days from the dale the notice bs malled to
Borrower, by which soch beeach mast be cured; and {4} ibat {silare (o cure such breach on or before the dute specified in
the notice ma) result I scceleration of the sams secured by this Mortgage, (areclosure by judicial proceeding, and sale
of the Property. The sotice shall further inform Borrower of the right (o relnatate after acceleration and the right to
assert In the foreciosure proceeding the sooezisience of 3 defaalt or any other defense of Borrower (o acceieration and
focexiosure. If the breach b oot cured 0o or before the date specified (o the aotice, Leader, st Leades’s opticn, maa)
declare all of the sums secared by thls Mortgage (o be immediately due and payshie without (usther demand aad me)
foreciose this Movtgage by judicial proceeding. Leader shall be eatted to collect ia such proceediag all e1pemes of
foreciosure, including. bat aot itmited to, reasoaable attoraeys” fees, and costs of documentary esidence, abstracts and
tite reports, all of which shall be additional sums secared by this Mostgage.

18. Borrower's Right to Reinstate. Notwithstanding Leader’s acveleration of the sums sevured by this Morgage W
due to Borrower’'s breach. Bocrower shall have the right to have any peoveadings beyun by Lender to eafocve this Most-
gage discoatinued at any time prios 1o entsy of 3 judgment enforcing this Moctgage if: (2) Borrgwer pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration. ovxurred: (b} Borrower cures all
breaches of any other cusenants oc agreements of Borrower contained in this Mortgage: {¢) Borrower pays all ceasonable
expenses incurred by Lender in enforcing the covenants and agreements of Bocrawer contained in this Mortgage. and in
enfoecing Lender’s remedies as provided in paragraph 17 heveol. including. but not limited to. reasonable attomeys”
fees: and () Bortowes takes such action as Leader may reasonably require to assure that the lien of thiv Mortgage.
Lendes’s interest in the Property and Borrozer's obligation to pay the sums sevured by this Moctgape shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured kereby shali remain
in full forve and effect as if no acveleration had occurred.

19. Asigament of Reats; Appolntmeat of Recelver. As additivnal sevurnity hereunder. Boerower hereby assigns I
to Lender the reats of the Property. provided that Borromer shall. prive to acvelesation under paragraph 17 heeeof os
abandonment of the Property. have the eight to collect and retain such reats as they bevome Jue and pasable.

Upon accelecation undec parageaph 17 kereot or abandonment of the Property. Lender shali be entitled 10 hase a2
reveives appuinted by 3 court (o enter upon. take pussession of and manage the Property and to ellect the reats of the
Property including those past due. All rents vellected by the receiver shall be appiiad first to paymient of the costs of
management of the Property and collection of rents. including. byt mot imtiteld to, reverer’s e, preaums - NI
boods arad reasonable attorneys fees. and then o the sums secured by this Mxteage The reveser s¥ab’ he fatle e
arove et anty fovr thowe rents 2otuath reven ol
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