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UNSIFORM COVENANIS. Borrower and L eider corensnt and ageec as folfoas

1. Payment of Principsl and Intesest. Borrower shall promptly pay when due the pranagal of and siciot oi the i
debtedness evidenved by the Note, prepaysneat and late charges a¢ provided in the Nute, and the prancpat of snd ntferest on any
Future Advances sevured by this Mortgage.

1. Funds for Taves und losurance. Subject 1o applicable law of to a weilten waiver by 1 cnder, Barroact ~ball pay to Lender
on the J3y monthly installments of princpal and interest ate payable under the Note, uniil the Nute is paid 1 Tull, 2 sum thetcin
“Funds*’) equal 1o one twclith of the yearly taves and assessments which may atain privrity oser this Morigage, anod ground rents
on the Property, if any, plus one-twelfth of yearly premium instatiments for hazard invwraace, plus one-twelith of yearly prennum
instaliments for mosigage nsucance, if any, all as reavonably estimated initially and from time 10 time by 1 ender on the basis of
assessments and bills and seasonable estimates thereof.

The Funds shall be held in an institution the deposits o accounts of which are insured or guarantead by a Federal or state
agency lincluding Lender if Lender is such an institution). 1.ender shall apply the Funds 1o pay said 1a1¢s, assessments, insurance
premiums and ground rents. §ender may not charge for 0 holding and applying the Funds, analy zing said accoum, of verifying
and compiling said assessments and bills, untess Lender pays Borrower interest on the Funds and apphoable law peemits Lender o
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Morigage that interest on the Funds
shall be paid 1o Borrower, and unless such agreement is made o apphicable law requires such interest to be paid, Lender shall not
be required (o pay Borrowes any interest of €arnings on the Funds. Leader shall gise to Borrower, without charge, an annual ac.
counting of the Funds showing credits and debits 10 the Funds and the purpose for which each Jebit to the Funds was made. The
Funds are pledged as additional sevurity for the sums secured by this Mortgage.

§€ the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable ptior to the due
dates of 1aves, 3sycssments, insurance premiums and ground rents, shall exeed the amount required 1O pay 33id 1anes, assess.
ments, insurance premiums and geound renzs as they Fall Jue, such envess shall be, at Borrower's option, cither prompily repaid (o
Bocrower of credited 10 Borrower on monthly instaliments of Funds. 1f the amount of the Funds held by Lender shall not be suffi-
<iEnt L0 PAY 1ALES, A3TEISMENTS, INSUIINCE Premiums Ind ground rents as they falt due, Borrower shall pay to t.ender any amount
necessary to make up the defiviency within 30 days from the date notice is mailed by Lender (o Borrower reguesting payment
thereof.

Upon payment in full of all sums secured by this Mocigage, Lender shall prompety sefund 1o Bocrower any Funds held by
Lender. If under pasagraph 18 hereof the Propenty is sold or the Property is otherwise acquired by Lender, Lender shaltapply, no
later than immediately prioe to the sale of the Property or its acquisition by 1.ender, any Funds held by Lender at the time of ap-
plication as 3 credit against the sums secyred by this Morigage.

3. Application of Payments. Unicss spplicable laa peovides otherwise, all payments reveived by Lender under the Note and
paragraphs § and 2 heceof shall be applicd by Lendes firstin payment of amounts payable to Lender by Borrower under paragsaph
2 hereol, then to interest payable on the Note, then to the principal of the Note, and then to interest and paincipal on any Futute
Adsances.

4. Chsrges; Lieas. Borrower shall pay all tanes. assevsments and other charges. fines and impusitions attributable to the
Progerty which may attain a peiotity over this Moetgage. and teasehold payments o¢ ground zeats, if any, in the manner provided
under parageaph 3 hereof o, if aot paid in swch manner, by Bocroaer making payment, when due, direcily (0 the payee thereof.
Botroaee shatl prompily furnish to Lender atl avtices of amounts due under this paragsaph. and in the event Borrower shali make
payment diretly, Boerowes shall prompely fusnish to Lender receipts evidencing such payments. Bocrower shall peomptly dis-
chasge any Lien which has priocity over this Moctigage: prosvided, that Borrower shall not Be reguired to discharge any swhlienso
long as Bocrower hall ageee in writing to the payment of the obligation secured by such lien in 3 manner acceptable to Lender, of

shall in goud faith contest such lien by, or defend enforcement of such liea in, lega) proveedings which operate to prevent the en-
foccement of the lien oc focfeiture of the Property oc any part theeeof.

$. Harard laswrance. Bucrower shall keep the improsements now evisting of heteafter erected on the Property insured
against loss by fire. hazards included within the term entended coverage.”” and such other hazards as Lender may requise and in
such amounts and for such pesivds 33 Lender may require, provided, that Lender shall not tequire that the amount of such
coverage excend that amount of coserage rajuired 10 pay the sums secucad by this Moctgage.

The insurance sasrier peosiding the insurance shall be chosen by Bocrower subject to appeos al by Lender; provided. that such
appeonat shall aok be unrcasonably withhetd. All peemivms o insuranve policies shall be gaid in the manner provided under
pacageaph 2 hereof oc. if e paid in weh maaner, by Boccower making gayment. when due, directly to the insurance carcies.

Al insucance poluics 2nd eenewals thereol shall be in foem aveptable to Lender and shall include a standard motigageslause
in favor of and in form accepcable to Leader. Lender shall have the right to kold the polisies and renewals thereof, and Bortower
shall peomptly fucaish to Lender all reacwal notices and all recagis of paid premiums. fa the event of foss, Bocroser shalt give
prompt nutice to the insurance vasrier 3nd Leader. Lendes may make peoof of loss if 6ok made peompely by Bocrower.

Unless Lender and Borrower utherwise agsee ia writing, insucanve proveads shall be applied 10 restocation oc repair of the
Property damaged. provided sush restoeativa e repaic is ecoavmically feasible and the secusity of this Moctgage is X thetedy im-
paited 1F such pestocation o¢ fepif is not evoromivally feanble o if the sexurity of this Moccgage would be impaired, the in-
suranve peoveeds thali be appiicd to the sums securad by this Meetgage. with theewes., if any. paid (o Bocrower Il the Propecty is
abaduned by Bocconee. o if Bocroner (ails to revpond to Lender aichin JO days from the Jate nocive is mailead by Lender 10 Bor-
rowee that the nsurance carnes offers to settle 3 vlaim (o¢ insurance berelits. §endee is authocized to cotlest and apply the in-
surarce peovends at Lender’s optive aither (o restordiivn o repaiz of the Propects ¢ to the sums sevured by this Mocigage.

Ualess Lendes and Bocroaer ocherwise gree in writing, any such applcation of procends to princigal shall pot exiend or
puitpooe the Jue date of the moachly insaliments selerred to in paragraphs § and 2 hereof o chamye the amount of wxh in-
statlmencs. $6 undes pacagraph 13 Rereof the Property is aquited by Eeader, alt right. title an winterest of Borroner in amd o any
sasurance polivics 203 in and (0 the proveads thereol resulting from damage to the Progperty peive to the sale of auquisition shall
pass to Lendee to the extens of the sums secuced by this Moetgage immed:ately peior to such sale 0 aoguistivn.

6. Presenation 3ad Maistesance of Property: 1enwedolds; Condominivms; Plansed Unit Developments. Boccower shall
heep the Progerty i good repare and shall not commit waste o¢ peeaue impicment o deteriveation of the Progerty and shall com-
ply with the peonistons of any lease if chis Moctjagesoan a teaschold. 1€ this Moctgage is on 3 unit in a condominium oc a planned
unit der elopment, Boceower shall peeform alt of Boceoaer’s odligatioas uades the delaration O COVENANIS CTEATInG OF governing

the coadomitium of planned unit Sevelopment, the by-laws ard regulations of the condominium oc planned unit des clopment,

and constituent davuments. H 2 conduminium of planead unit devedogment rider is evevuiod by Boctower and securded toyethet
with this Moctgage, the corenants aad agreements of suxh rider shall be iorposated into amd +hall amend and supplement the
conenants and agreements of this Moctgage as if the silks were a paet heseol.

7. Protection of Lendes's Security. §f Bocroacs fails (o pesform the covenants and agreements containad inthis Morigage.
¢ if any activn ¢ peovending is commenced shixh materially alfects Lender's interest in the Propesty. including, but nut limited
to, eminent Comain, intolvency, code enfocsement, O¢ ATIREEMENSs O provendings involving 3 bankrupt o Jevedent, then Leruder
2t Lender™s optivn. ugwn actine (o Bocroacr, may make suvh appeatanves. disburse sucly sums and take such 210N 35 13 BOCCIMY
to procect Lender®s interest, inclafing., dut et limited (o, Jisburscment of teasonable attornes”s foes amd entey upon the Propeety
1o make repairs. I Lendet coquiced muciydge imurance 3s & coadition of making the hun svurad by this Moctgage, Boesower
shall guy the premisms reguicad 1o mantain sl wnsurane in effecy until such time a5 12¢ couirerment (o yuch insusanae tev-
minases 10 acvvediace mith Bocroaer™ and 1 erder™s watten agreement ve appinatie las. Bocroacy shall pay the amount oF 288
MOCTEAFe INIGEANCE Preminms in the manacs peovided undee paragraph ? hereod.

Any amounts dubursad by Lender puctuant (o this paragraph 7, aith inteeest thetevn, shajl bevome additional indeteadness
of Buccoracs sevured by this Moctgage. Unless Boceoacr amd §emiee vgsee to other terms of pasment, such amounts shall be
paratle upon motice from Lendes to Baeroadt raquasting payment theseot. and shalt bear interest from the Jate of Jribursement at

the rate puratle from time ts ime oa vaiitanding paacipal urder the Note ualess pavment of nterest ot such rate avaid be ven
trars to apphuaMle las, tn wanh eyent such amognis shatl Bear anterest at 1he highest rare permiable under appinable laa
Noetg o ntered 1 1N par ageaph T hal roguite Dendee toaniur sas (rypen of tabe any 2tion heronmdee

3. Impection. 1endes may make o vaune to be made ted-vnatlcentno upee ard npatiaes of the Properts, peonsded thas

€ crdee vt gnae Buoero ser motive poiot to 2y ik ainspatica speveiving teaadle cae therefot riaiad tolerder s inernian
ther Progesta
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