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Usigorag Covisangs, Borrower amt L cmder cuvcnant and agree as follovas

1. Payment of Priacipal and Intesest. Huorrower shall promptly pay when e she ponapat ot and anteeest oo the

smdebtednessy evidenced by the Note, prepayment aad Lite charges o pronaded s the Note amd the posopat of and interest
on any Futute Advances secared by thes Morigage

2. Funds for ‘Taves and Insusance. Subjcct to applicable Liv of to 3 wotten waiver by Fendes, Botracer shull pay
to Lender on the day monthly instaliments of pringipal wnd intesest are pavable andee the Note, until the Note sy patd i foll,
2 sum {herein “Funds™) cqual o one taclth of the yearly taves and socnpwnts whih may allan pronity over thss
Maongage. and ground rents on the Property. of any, plus one-vactith of yearly preanum mnstallments for haraed isoance.
plus one-tweblth of yearly premium instaliments for mostgage imnrance. of any. all 33 reasenably extinrated initially and from
time to time by Fender on the Basis of avessments and bidls and reasanable estimates thereof.

The Funds shatl be held in an institution the depostls of acomnts of which ate imured or guarantzed by a Fedetat or
state ageney Cincluding Leader if Eeader is such an insttutiond 1 ender shatt apply the Funds 6 pas saud (e, aswessmends,
msnrance preoniums and geound rents  § ender may not charge 107 s holding and applyiog the Funds. analyring sand account,
of sesifying and compibing said assessiicnts st bl untess L eader puss Barrower nierent on the Funds and applicable haw
peeaits §ender v make such a charge Borrower and Lender may agiee in wotng at the time of evecution of this
Morigage that interest on the Fumds shall be pand o Borsoaer. and unless such agreenient is made o applicable Law
requires such interest to be pad, 1 ender shalt aot be required to pay Korraner any interest o carnings on the Funds. Lender
shal) give to Borrower. without charge. an anauat accounting of the Funds showing credits and debuts to the Funds and the
puspose for which ¢ach debit 1o the Funds was made  The Funds are pledged as additional secueity for the sums woured
by this Morigage.

i the amount of the Funds held by §ender, together with the future monthly instaliments of Fonds payable prior to
the due dates of Lares, Anessments, insurnce prenuumis aad groumd fents, shall ewceand the amount sequired to pay said taves,
assessments, 1nsurance premiums and groved rents as they fall due. such evcess shall be, a1 Borroaee™s opton, ¢ither
prompily tepaid 10 Borrower o1 cradited to Bortowes on monthly instaliments of Fuads 1€ the amount of the Funds
hetd by | cader shall aot be sutficient (o PaY Laves, AsCSHCATS, INULaRE preminms and ground rents as they fall due.
Borrower shall pay 1o 1 ¢nder any amount accensary o ke up the deficiendy within 30 days from the Jdate notive nanled
by Leader to Borrower requasting payment thescol

Upuva payment 1 (ull of all sums secured by thas Mortgage. Lender shall peompily wetund 20 Borroaer any Funds
held by Lender. 16 under paragraph 1S hereof the Property 1s sold of the Property i otherwise scquiced by Leader. L ender
shall apply. no bater than wmmediately prioe to the sale of the Property o its acquinton by Lender. any Funds held by
Lendur at the ume of applivation as a credit aga:ast the sumis swevurald by this Moctgage

3. Application of Payments. Unlss applivable law provades othorwise, ot payments receised by Lender under the
Note and paragraphs | and 2 hereof shall be applicd by | cader fint in paynient of amounts payablc to Fender by Borrower

under paragraph 2 hereol, thea to interest payadle on the Note. then to the principat of the Note. and then to intereut and
principal on any Future Advances.

4. Charges: Liens. Borrowner <halt pay all tanes. acenviments and other chasges. fines and impamittoas attnbutable to
the Propenty which may auain 2 pnority over this Mostgage. and lcaschold payameats o groumd reats. if any. in the mannee
provided under paragraph 2 herewf 0. if nos paid in such manncr. By Busrouer making pasaweat. when due. dicexily to the
payee thercof. Borrower shatl prompily furnssh o Lender all aotiwes of amounts duxe uader this paragraph. and in the event
Borrower shall make payment directly. Bortowee shall promptly furnish to Fendkr receipts evdencing such paymeats.
Bocrower shall prompily Jischaige any lien which has peroety aver this Mostgage. proviked. that Bogrowee shall nodt be
required to dischaege any such fiea o long as Borrower shatl ageee in wrting te the paynxnt of the obligativa sevured by
such lien in a maaner acceptable (o Leader, o shall in g Lath contest such fien by, oc Jefend enfoccement of such likn 1o,
legal provecdings which operate 1o peereat the cafvewcment of the ben or fotfeiture of the Property o any pant therenf.

S. Hazard Insurance. Bortowner shall heep IR impransments nosa eanting oe heecaftee crecterd v the Propesty insured
agains lxs by fice. hazards included within the terme “oatendad coverage™. ansd such other hizands ad bender nray eyuiee
and 10 sch amounts and foe such perods 1 Leader may require: proadnd. that Eeader shall not require that the amount of
sxch coverage exceed that amount of corerage rapuiced 1o pav the sums sexured by this Moergage

The insuranve carrer prosiding the insutanve shall be cho<er by Bogrower sibjest to appeoval by Feader: peovided.
that such appeosal shall not de unrcasaa™y withheld  AlL peennums ont inwurane poinies dall b poid 10 the manner
peovided under parageaph 2 hereot oe. f ot paid i such mance. by Bocroaer making payment. where duoe. dieestly w the
INEIKE CAFWT.

Al insugance policies and renea als thereot shatt e foem acseptable to Leader and shall inxlhide a standard awctgage
clauwe 10 favor of and i (oem acveptable 1o Leader. Lendkr shall have the right to hold the poliiies and rencwals thercof.
and Borrower shall promptly fusaush 1o Leader all renew sl notves amd all revapts of paind prentiums. Iy the evxat of kss,
Boceower shall ive prompt aotice €0 1K aurance careee amd §endir  Bendes may make peoot of hoss of aoe mundie promptis
by Borrowes.

LUoless | ender and Borraer ctheratse agree i wahing. iurance poxends shall be appled ro restocation oo cepaic of
the Property Jamaged, provided such ecstocation of repatt o suvaomnaily feauble and the wcunity of thee Muoeigage o
mot thereby impaited 1 s revtocation 06 cepais 8 rot covnomeatly feasnble o 1f the secunty of thes Mg would
be uppured. the 1nsurance peoceads shall be appiad to the sums wiured by thre Mocgage. with the evcens, if any. pard
to Bosrowes. 3 the Property is atundoned by Bocrower, oc o2 Borfower Fa:h 2o respoand (o § ember within 3O days from the
date notce o8 mailed by Lender 10 Boccower that the snsucane carees oifers (o withe s Claim (o6 tmurame beoxfits, bemder
© authoased 1o collect and apply the imurance proceads ot §eadis's optne ather (o festocatsn of cepair of thx Progerty
o¢ w» the sums secured by this Motigage

Unless Lenader and Bocrower othem ise agtee 10 wating. any such appinatamn of prxeeds to pancigall shall ae esterd
o pustpeae the due Jate of the nmvathly insaliments refesced to v parageaphs | and X hereod o change the amount of
sich instalimeats. 1 undes paragraph IS hereof ihe Progesty m acquired by Leander, 21t aight, tithe and interent o Boetowes
in and 10 30y imuranve poinies and in and 1o the peovents thereed raulting trom Jamage to the Progect) poor to the sale
Of acquisition shall pass 10 Leades 1o the extent of the suars securad by this Modtgage immcdiatcly powe o wch sake o
aqutsitaon.

6 Presenaiive s0d Mainteaance of Progesty: | exmeholds: Coadomisivmw: Phisacd Lnit evelopawrats. Borrowcer
shall heep 1 Progenty in govd cepais and shall 0ol commet sale ¢ PXIAUE IMPS: fMKNE 06 Setesiocaton of the Progernty
and shalt comply with the peovivwas of an) kease of thee Morigage o o0 3 leaschohl B thon Moctgage & oo 3 vat i 3
condominum of a planaed umt Jevclopment, Bosrvwer shalt pesfoem all of Borroaee's obligatons undes the Jeclasatn
of covenants creaing of govesang the ceadvminium o planncd uait Jevelopment, the by-lans and segulations of the
comdominium o¢ planmed unit development. and coaditnt dcumants. It s combuminium of plannad vt Jevelopment
et 6 erecuted by Borrower and revocded togethes with this Muocigage. the covenants and agreemments of wxh nder

shall b inocpotated into amd shall amwead 2o swppleanend the cnermanty amd agreements of the Mottgage as of the enbes
were a pant hercod.

7. Peotection of Lender’s Secusity. ¥ Bocrvacr fals 1o pesfuem the conenants amd sgreements contaired 1 thes
Moctgage. of if any Kok o8 proventing s commenced awhul guecreally atfects Bemdies's interest in the Progurts,
including. But aot kmited to. emiment domaun. inwlhemy. code enfoccenmeal. o seeangements of geoveadings maelung
tankeupt o¢ devedent, then Lemder at | emdet’s opton, upuae mwe b Boeroracr, man aake wsh appedrames. Jabune wch
sums and Take Sch XIAM X% 13 AENondn) (o pentedt Lender's interest. inliading. But rot imited to. JinPuneawese oo
reascoable attormey’s fees and eatey upen the Propeety to make repass B Deeder ragurral mocigage msurine o 2
woaditiva of makiog the hue sevured by thes Muoetgage. Bretveacr shall pay the premiuma cagntad v mamtna wich
iasurance in et untld such Gme o (e cogutrenueat foc wah inwsande teomenates i rovedaie aith Bactoser’s amd
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