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USIFORM COVENANTS  Borroaer and §ender concrant aod agtoe s tolloas

t. Payment of Principal and lntesest. Botromer shall proapthy pay when Jue the pronagpad o aed antiest o the i

debtediess evndenced by the Note, prepaynient and Late charges ds pran ided o the Note, and the prgagal of aond tterest onoans
Future Adyances sevured by this Morigage.

Y. Funds for Taves 3nd Invuranve. Subject to apphicable law of to 3 wiHien wanes By Lender, Boroaer st pas to  coder

o the day nonthly nstallments of prncipal and interest are payable under the Note. until the Nute iy patd o full o sum iheremn
“Funds'*) equal to vne-twelfth of the yearly 1anes and assevsments which may avans prienaty over this Motigage, and ground eents
on the Peoperty, if any, plus one-tacifih of yearly premmum installinents for hazard msurance, plus enetaciih of yvearhy preatium
instalintents for mottgage imurance, if any, all as redsontably evtinated ininally and from time to tune by Lender on the basis of
assessments and bitly and reasonable extimates thereof.

The Funds shall be held in an institution the depasits or accounts of which are invured or guatanteed by a Federal or state
agency tinctuding 0ender if L endes is such an instituteon). 1 ender shall apply the Funds to pay sa1d 1aves, 3messBients, msufane
peemiums and grovnd rents. | ender may not charge for o holding and applying the Funds, analyang said account, of secifymy
and compiling said assevsments and bills, unless Lender pays Borroaer interest on the Funds and applicable law peomits Lender
mahke such a charge. Borrower and Lender may agree in whiting at the tinse of evecution of this Muortgage that interest on the Funds
shalt be paid to Borsower, and untess such agreement is made ot applicable law requires such snterest o be paid, Lender shall not
be required 10 pay Botrower any intesest of carnings on the Funds. Leader shall give to Bourtoner, without charge, an annual ac-
counting of the Funds showing ceedits and debits to the Funds and the purpose for which cach Jdebit 1o the Funds was made. The
Funds are pledged as additional security for the sums secured by this Morigage.

I 1he amount of the Funds held by § ender, together with the future monthiy installments of Funds prarabte prior to the Jue
Jates of 13v¢y, Asvcsyments, insurance premiums and ground rents, shall cwwred the amount tequired (0 pay said 1anes, aswes.
ments, insuranve prenvums and ground rents as they fall due, such ewess shall be. at Botrower's option, cither promptly repaid to
Botrower of vredited 1o Boreower on monthly instaliments of Funds. §f the amount of the Fonds hetd by Lender shall not be suffi-
CIENE (O PaY 13NCS, I1IEHMENTS, INSULINCE Premivms and ground rents as they fall Jue, Borroaer shall pay to Lender any amount
nevessary (0 make up the deficieny within 30 dass from the Jace aotive is mailed by Lender 10 Botroacr requesting paynent
thereof.

Upon payment in full of all sums secured by this Morigage. Lender shall promptly refund to Borrower any Funds hetd by
Lender. If under patagraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
Later than immediately prioe 1o the sale of the Property of its acquisition by §eader, any Funds held by Lendes at the time of ap-
plication as aceadit 3gainst the sums sevured by this Morigage.

3. Application of Payments. Unlicas apphicable law prosides otheraiie, all papnients received by Lender under the Note and
paragraphs | and 2 hereof shall be applied by Lender figstin payment of amounts payable to Lender by Borrower under paragraph
2 herevf. then 1o interest payable on the Note, then (o the principal of the Nute, and then to interest and prinvipal on any Future
Advances.

4. Chasges: Liems. Bocrower shall pay all taves, assessments and other charges. fines and impusitions atieibutable 1o the
Properts which may ateain a peiotity over this Mocigage, and leaschold payments o¢ ground rents, if any, in the maoner provided
under paragraph 2 hereof o, if not paid in such manncer, by Borroaer making payment, when due, directly to the payee thereod.
Bocroaer shall prompeiy furnish co Lender all autives of amounts due under this paragraph, and in the event Borroner shall make
payment direvily, Bocroner shalt promptly furnish 1o Lendes seveipts evidenuing such payments. Bosrower shall promptly dis-
chaege any lien which has priovity oves this Motigage: provided. that Bocrower shatl not Be required to discharge any such lien so
long 33 Botrower shall agree in writing to the payment of the obligation secured by such lien in 2 manner axxeptable to Lender, or
shalt in good faith contest such lien by, o¢ delfend enfoecement of such kien in, legal peovendings which operate to prevent the en-
foccement of the hen oe focfeiture of the Property ot any paet thereof.

$. Harsed lnsorance. Botrower shall heep the improsements now enisting or hereafter eraviad on the Propesty insured
against [oss by fice. hazards included within the teem **entended coverage.”” and such other hasards as Lender may coquire and in
such amounts and fue such periods as Lender may eequite: peovided, that Lender shall not require that the amuouent of such
coverage evcead tha: amount of coverage (equired (o pay the sums sevurad by this Morigage.

The insurance caseicr peosiding the insurance shall be chosen by Bocrower sudject to appeosal by Lender: provided, that such
appeosal shall et 8¢ unceasonably withheld. All premiums on insucance policies shall be paid in the manrer provided under
pacagraph 2 Rereof oc, if cue paid in such manner, by Bocrower mahing payment, ahendue, Jicextly to the insurance casnes.

Al insucance poliaies and cenewls thereof shall be in foem seceptable to Lender and shalf waclude a seandard moctgage clause
i favoe of aad in focm accepcable 1o Lender. Lender shall have the right 1o Rold the policies anJ renewals thereof, and Bocrower
shallt promptly furnush to Lender all renewal notives and al8 receipes of paid peemiums. Ia the event of loss, Burrower shall give
prompt adice to the insucance caerier and Lender. Lender mas make peoot of luss if mxt made promptly by Bore: ower.

Unless Lender and Borrower ocherwise agree 1 weiting. insurance peoveads shalt be applied (o cestoration o cepair of che
Propetty amaged. provided suck retardiion o tepdis is eceeomivally feasible and the security of this Moctgage is ao¢ (hereby im-
paired. §f sach eestocaion oe repuir is a0t exocomically feasible or if the security of this Muctgage would be impaited, the in-
surance peoveads skatl be apphied to the sums sevured by this Moctgage. with the ewess, if any., paid to Borcower. I the Property is
abandoaed by Borroaer, o if Botroacr fails to respond to Lender aithin JO Jays ftom the Jate notice is mailed by Lender 1o Boe-
comes that the insucance cacees offers (o settle a clum (0 invuranae benefics, Lemder is authocized to collext and apply the in-
suranve proveads 2 Lemdes™s 0pRion ¢ither to re3tor22ion o repant of the Propesty oc to the sums secucad by this Moctgage.

Unless Lender and Bocrower otherwise agree in writing, any such applaativa of peoveads to peinxipal shall not extend or
posspune the due Jdate of the moathly tnstallments referred (o in purageaphs ¥ and 2 hereod v¢ change the amount of suh in-
stallments. 3 uadee pazagraph 13 hereot the Property 15 avquited by Lender, 2l right. titte and interent of Bocrower in amd to any
insurance polies and ia and 1o the peavends theroef rotulting from Jamage to the Property prive to the sale o aoquisitioa shall
P o Bendee to the enzent of the sums secuced by this Moctgage immadiazedy poioe to such wafe vc aquintivo.

6. Presensstion sad Maisteasace of Property: Lessebolds: Coadominivms: Plaaned Usit Developments. Bxcrower shalt
heep the Progerty in yood tepair 3nd shall not commit waste o permit impairment oe Jeteriveation of the Propesty and shall com-
pts wich the prosisions of any tease if this Mortgage is oo a leaschold. 1f this Muoctgage is on 2 unit in 3 condomicium of 3 planned
unit Jerelopment. Bucroaer shall pecfoem all of Boreower™s obligations under the declaratun o¢ covenants <reating o goserning
the cuadominium o¢ planned uait development, the dy-faas and requlativns of the condomintum oc planned unit Servclopment,
and coastituent Gavuments 30 3 condenunium o planeed unit Jovelopaent eider 1s evecuind by Boccoaer and revwedad together
with this Moctgage. the cosenants 3o agreemenis of swuxh enier shali be muoepecaad tnco anad shall amend and yupgicment the
Sor enanes awd agrcements of this Mortgage as of the riler were 2 paet hereod.

7. Protecton of Leades™s Secusity. 1f Bocroner 12ils to perfocm the curenants and agreements soatained in thes Moccgage,
o¢ if 2ax wtion o provending is commenced which materiatiy affects Lender's intetot in the Propesty. incfudiag, but aot mited
1o, eminent Jomain, insolveny. sode enfoccement, of arcangements o¢ peeadings insolving 3 bankeupe oc devedent, then L ender
2t Lendee™s option, upon adtie (o Borrower, may make such appesranaes, duburie such wums and take such UON 23 IS AeCOs Y
to peotect Lender™s interest, including. but eot hmited to, Jubusement of reasonable arzoenex™s foes s entey ypon the Propests
1o mabe cepairs. If Lenades requitad Mortgage 1urane 4 3 soadition of mabing the foan securad by this Moctgage, Byeroser
shall pay the premiums raguirad (o mamneain such insuraave in cffet untl such fime as ihe raquirement foe suvh icurance ter-
minates 10 pocvedance aih Boctwace's 2ad Eender™s waitten afeeemient o spplivalte las Bocroacr sRall pas the amueunt of ol
MeX{Lage NIUr AN peemiams in the manaee peorvided under pacagraph 2 bergol.

Any amounts dobursed by Lender putsuar® to this patagraph 7wtk interest therena, shall bauwne additiona! ndebtoiness
of Bocroaer cowurad by this Muoetgage. Unlos Bocroaer aad @ endee adree (o wihes terms of pasment, swach amounts shall be
paraicupon rotie froe Lender to Borrovace roguniing pasmeat therenf, and shali bear eyt From the Jate of Jivbunrement ot
the cate par atle from time G me o ouistandiag poaadal undee the Note unlons particnT of iniirat & sucl gt aouid be on
trass to soplvable faa, 1 wach event such amounts sha!l Bear intceest 4t (ke Righawt rate posmieaMe wnder applaatie laa
Nty oot nnad i i pazageaph T altrapiire Eender tuimaur 2 et take 3y g ton heranlee

8. fmvpection. | cnder man mabe ot cause to be made reasnaic erine upen dod erspetionn ot the Bropests, geannind that
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