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UNIFORM COVENANITS. Burrower and | ender cosenamt and agree 3s fulloas:

1. Pasyment of Principsl sad latecest. Borroace shall promptly pay when Jdue the pranapal of amd itecest un the wme
Jebredness evidenced by the Note, prepayment and late charges as provided in the Nute, and the prinapal of and nferesi on any
Future Advances sevured by this Muortgage.

2. Funds for Faves and Insurance. Subjetto applivable Taw Of (v 3 writien waiver by Lender, Horroacr shall pay to Lender
on the day monthly instaliments of principat i interest are payable under the Note, unnt the Note 15 pand in full, 3 suin therein
*Funds'* equal to vae-twelfth of the yearly 13ves and assessments which may anain priofity over this Morgage, and ground rents
on the Property, if any, plus one-twclfth of yearly premium installments for hazard insurance, plus one-twnelith of yearly prenmium
installments for morigage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of
assessnients and bills and reasonable estimates thereof.

The Fuads shall be held in an institution the deposits of accounts of which are insured ot guaranteed by a Federal of state
agency tincluding Lendee if Lender is such an institution). Lender shall apply the Funds 1o pay said tanes, assesiments, iINSUTame
premiums and ground rents. Lender may aot chasge for so holding and applying the Funds, analy sing s3id account, or verifying
and compiling said asscisments and bills, un'ess Lender pays Borrower interest on the Funds and applicable 2w permits Lender to
make such acharge. Boesower and Lender may agree in writing at the time of execution of this Mortgage that interess on the Funds
shall be paid 10 Borrower, ans unless such agreement is made or applicable law requires such interest to be paid, Lender shall not
be required to pay Borrower any interest of carnings on the Funde. Lender shall give to Bo:tower, without charge, an annual ac-
counting of the Funds shuwing credits and Jebits *o the Funds and the purpose for which cach debit 1o the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mottgage.

If the amount of the Funds hetd by Leader, together with the future monthly installments of Funds payable prior to the Jue
Jates of taves, assessments, insurance premiums and ground rents, shall exceed the amount fequited 10 Pay said 1ates, asiess-
menss, insurance premiums and ground rents as they fall due, such evcess shall be, at Borrower's option, ¢ither promptly repaid to
Boerower of credited to Botroner on monthly installments of Funds. If the amount of the Funds held by Lender shall not be suffi-
CIERT (O PAY 1AXES, ISICHIMENLS, Insurane premiums and ground eents as they fall due, Borrower shall pay 10 Lender any amount
aecessaty 10 make up the deliviency within 30 days feom the date notice is maited by Lender to Boctower requesting payment
thereof.

Upon paymicat in full of all sums secured by this Mortgage, Leader shall prompily tefund 10 Borrower any Funds held by
Lendee. If under paragraph 18 hereof the Property is wold of the Property is otherwise acquired by Lender, Lender shatl apply, no
later than immediately prioe 1o the sale of the Propety of its acquisition by Lendes, any Funds held by Lender at the time of ap-
plivation as acredit against the sums sevurad by this Mocigage.

3. Applicstios of Paymeats. Unless applicable [aw provides vtherwiie, all payments reveived by Lender under the Noke and
paragraphs | and 2 hereof shall be applied by Lender fisst in payment of amounts payable to Lender by Borgower under parageaph
2 heveof. then to interest payable on the Note, then to the peincipal of the Note, and then to interest and prinvipal on any Fulure
Advances.

4, Charges: Lives. Botrower shall pay all tancs, assessments and other charges, fines and impositions attnibutable 10 the
Progenty which may attain a privsity ovet this Muoctgage, 2nd leasetold payments o¢ ground rents, if any, in the manner provided
under patageaph 2 hereof or. if not pard in such manner, by Borroaer making payment, when due, directly 1o 1he payee thereof.
Boreoner shall peompely fuenish to Lendes all notives of amounts Jue under this pasagraph. and in the event Bocrower shall make
payment directly, Borromer shall promptly furaish to Lender receipts oidening such payments. Bocrower shall prompily dis-
<hacge any lien which has peiosity over this Moctgage: prosided, that Botrower shall not Be required to discharge any swch lien so
long as Bocrower shall ageee in weiting to 1he payment of the obligation secured by such lien in 2 nanner acceptable to Lender, of
shatl in goud faith contest such lien by, o¢ defend enforcement of such lien in, legal peovecdings which operate o prevent the ¢n-
foccement of the lien o¢ focfeiture of the Property or any past theeev!.

$. Hazerd Jusursnce. Botrower shali heep the improvenients now enisting o hereafter erected o the Propesty insured
against toss by fire, hazards inciuded within the teem “entended coserage,”” and such other hazacds as Lender may cequire and in
such amounts and foe such periods as Lender may require: peovidead, that Lender shall aot cequire that the amount of such
conetage exceed that amount of coserage tequiced o pay the sums secured by this Moctgaye.

The insurance casries providing the insuranse shall be chusen by Bocrower subjext to appeoval by Leader; peovided, that such

appeoval shall nut & unreatonably withheld. All peemiums on insurane policies shali & paid in the mannee provided under

paragraph 2 hereof oe, if noc paidin swch manner, by Bucroser mading payment. when due. directly to the insurance catries.

Al insucance polies and renewals thereof shall bein foem aveptadle to Lender and shall include 2 standasd mocigage clause
i favor of and in foem acveptable to Lender. Lender shatl hase the right to hotd the polisies amd senewals thereod, and Bocrower
shall promgtly fuenish to Lender Al cencwal actxes and 2t receipts of paid premiums. §n the event of loss, Bocrower sholl give
peompt atice to the IN3ur e Carfier and Lender. Lender may atake peoof of [oss if not made peompxly by Boccower.

Unless Lender and Bocrower utherwite 3gsee in wiiting. insurance peovends shalt te applied to restoration of repait o the
Property damaged. geosided such ceiioation oc cepaiz iy svonemivally feasidle amd 1he security of this Moctgage is mxt thereby in
paiced. BE such Fevocation oc fepaic B mX ecvnomically feanble oc if the secusicy of this Mocigage would be impaited, the in-
surance proceeds shatl be applied to the sums sevurad by this Moctgage. with ihe excess, if any, paid to Boerowes. If the Propesty is
abandvaed by Bocroacy, oc if Boceoaes (s to tevpond to Leader within JOdays feom the Jate aucive is mailed by Lender 1o Bos-
cowey that the insurance casaier offers o settle 2 chaim foe nsurewe teeefits. Lendet is authosized to collect and apply the in-
surance peovends at Lemder’s 0ption athet (0 £eHocation 0F repa ol the Progecsy ot 10 the sums secuced by this Mortgage.

Ualess Lender and Buerower wheratie agree in weiciag, any such applicativn of peoveads (o principal shall aoe evend ot
postpues the Jue date of the moathly imeatiments tefesrad (o in paragraphs | and 2 heveod o¢ change the amount of sxhin-
sialtments. B umder puragraph 18 heeeof ke Progerty iv asquired by L ember. all sight, tighe anmd intecest of Bosrowes ia and to any
sasugane potucics amd in and to the proveads theseod cosuitiag from Eamage to the Propesty pons (o the sale o¢ acquisition shatl
pass to Lendes (o the evtens of the sums securad By this Muctgage immadraiely pewe o wxh sale o¢ oguisitioa.

6. Presesvation sad Maisienance of Propery: Leasebolds: Cosdomisivams: Plasned LUait Dnvelopments. Borrower shall
heep the Progerty i good repaic and shall COMMANIL WASLE OF PEEmit impairmant o¢ Jeterweation of the Property and shall com-

ply mith the peosisions of any lease if this Muoctgage is on 2 leaschold. I this Moctgage > 0 2 unit ie 2 coadominium of a planned

unit Jevelogment, Bocroacr shall pesform all of Bocroner’s obligativas under the dexlaratwa o covenaats creating of goserning

the condominum o¢ planned unit Jevelopment. the dy-laws and tegulations of the condominium o¢ planned unie Jevelopment,
anad cvartituent documencs. If 3 condomunum of plaaaad unit Jesclopatent sndet 13 crecuted by Borroser and recorded togethes
with this Moctgage. the cosenants and agreamenss of sach endee shall be imcoepocatad into amd shall amend and supplement the
corenants and agreaments of this Muccgage as if the ender were 3parn hereod.

7. Protection of Lender’s Sexwrity. I Boerowes (ils to prform (he cos enands and agsoemants contained in this Mortgaye,
oc if any 50 of peneading ts commencad which masestaily affects Lender™s interest in the Proaperty, inctudiag. but nos imited
to. eminens Jomain, insolvency, code enfoecement, 0 acrangemenis o procendings involving 2 bankeupt o¢ Jevedent, then Lender
at Lender™s option. upun notice to Boccower, may male such appearanes. Juburse such sums and tahe suchh IERN 33 i3 ISy
to peocect Lendes’s intecent, inxfuding. but pox nenited to. dubursement of ceaswaable attucacy’s fees and entey upon the Propeety
to make repuucs. If Lender roquized MOCTEIIX 1AIUIINCE 33 3 coadition of making the oan secured by 1his Mortgage, Bocroacr
hal pay the premuurms taquired (o ausatan sk insurance in effect untd such time a4 the requicement foe soch surane (2
mingies 1 aveordance ath Boccoaer™s 4nd Lenuder’s weitien Jgreement o apginable las . Bocorace shail oy the amouat of all
MOCLAPC IRILTEACE Premiums i the manace peorided undes parsgeagh 2 hercol

Ans amoants Jistured by Lender puriusat to this pazageaph 7, with interent thereva, shall tevome additivnal indettadacys
of Bocsomer secuead By this Moctgage. Unless Boervner and Lerder agree to weher ierms of peament. such amounts shalk be
farable upuen aotxe from Lendes to Bocroaee toguatng rayment thereof, 3ad shail Beas interot from the dute of Jibuisement at
the rate pasable foom tme (o Lme of cutatanding poicaipal under she Note unlos paryment of interest at such 13te woshl be con-
tars 1o sppinate tra, sk veat vich amounts shatt Beat 1atetest 2t ¢ Rrghent raz¢ peeinnaudle uader apelivatic law
Nowkiag oo 3 med tr tho pus agragh T akalleagure 1 coadet to 1ELUP JAY €VFERYE OF L2RC 213 activny hereundet

3. lavpection. 1 erdet mar maleve g 1o be made rear e erines Lpua and isspatioas of the Fropeeis, gronded thae
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