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as the Lender may require with an insurance company acceptable to Lender The buintding and hatures w.it be nsured
against loss by te, flood (if the property is located in an area having spectat 1ood hazards) and all hazards nsured by
the usual pohcies to protect Lenders (olten called “extended <coverage™) I will cause the Lendertobe namedniha poticy
as Mortgagee and furnish the Lender a copy of the pohicy 1 will show Lender the rece:pts for the payment of prémiums
wilhin ten (10) days sfter Lender requesis them

3. FAILURE OF BORROWER TO PAY TAXES OR MAINTAIN INSURANCE

(A) Toxes: 111 do not pay taxnes, assessments (Public and private), sewer rents. wales rates and other governmental of municipal
charges when due, the Lender 8t ils option may require that | pay immediately the entire amount then remaining unpaid under the

Note and under this Mortgage without making sny lurther demand for psyment or the Lender at its option may pay the samo, and

all sums 20 paid shal bear interest from the dste of the advance st the same rate set forthin the Note and shall be secured by this
Mortgege except as otherwise restricted by law.

(8) insurence: If 1 do not maintsin the required insurance on the property, the Lender, atils option may (1) require that | pay
immedistely the entire amountthen remaining unpaid under the Note and under this Mortgage without making any further demand
tor payment, or (2) the Lender st its option may pay the insurance premium., o¢ {3) the Lender may take out another poliCy. All sums
which the Lehder may advance lor psyment of premiums o 8 new policy shall besrs interest from the date of the advance at the
same rate set forth in the Note and shall be secured by this Mortgage except as otherwise rastricled by law.

4 AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY

A taking of property by any governmental authority by eminent dJomain s known as “condemnation.” | give to Lender
my right (A) to proceads of sll swards or claims for damages resulting from condemnation o7 other governmental taking
of the Property. ar.d (B) lo proceeds lrom a sale of the Property thatis made to avoid condemnation Allof those proceeds
wilt be paid 10 Lender.

It all of the Property is tsken, the proceeds will be used to reduce the amount that § owe 10 Lender under the Note and
under this Mortgage Ifany of the proceeds remain alter the amount that | owe lo Lender has been paidin full, the remain-
ing proceeds will be paid to me. Unless Lender and | agree otherwise in writing. if only 8 pant of the Property is taken, the
amount that 1 owe 10 Lender will only be reduced by the amount of proceeds muttiplied by the foltowing amount: (i) the
total amount that § owe to Lender under the Notice and under this Mortgage immediately before the taking, divided by
(it} the faic market value of the Property immediately before the taking. The remainder of the proceeds will be paid tome.

if 1 abandon the Propedty, or if ¥do not answer, within thirty {30)days. a notice from Lender stating thata governmental
authority has offeced to make 8 payment of to settie a claim for damages. then Lender has the authority O settfe and collect
the proceeds. Lender may then use the proceeds 10 repair of restore the Property or to reduce the amouat that b owe to
Lender under the Note snd under this Mortgage. The 30-day period will begin on the date the notice is maifed, orifitisnot
mailed. on the date 1he nolice is delivered.

if any proceeds 2re used to reduce the amaunt of principal which 1 owe to Lender under tha Note, thal use will notdelay

the due date or change the amount ol any of my monthly payments undes the Note and undes Parageaphs 1 and 2 adove.
However, Lender and | may agree in wnting to those delays or changes.

5. MOTIFICATION OF LOSS OR DAMAGE TO PROPEATY

1 will promptly notify the Insurance Company and Lencer it there is a loss or damage 1o the Propecty. If 1 do not
promptly prove (o the Insurance Company that the loss or damage occuired. then the Lender may do so.

8. INSURANCE PROCEEDS FROM LOSS OR DAMAGE TO PROPEATY

The amount paid by the insurance Company 1n event ot any 1oss or damage to the Property s calied "proceeds™ 1 direct
and authorize the insurance company to issue its deaft or check for any proceeds solely in the name of the Lander. The
Lenders shall, at its option, apply the proceeds to reduce the amount | owe on the Note, os, f the Lender and § agreein
writing. to repair Of O restore the damaged progerty. if any of the proceeds remarn after the amount | owe (o the Lender
has been paid in full, the remaining proceeds will be paid to me. | will not sattie a ciaim fos irsurance benelhits without the
Lender's approval If 13bandon the property. o¢ if Lo Aot answer. within thirty (30) days a3 notice from the Lender stating
that the insurance company has offered to settie a Clarm 10¢ insurance benehts. then the Lender has the authority to setile
and collect the ptoceeds Lender may then use theproceedstaregdizor restocethe Progecty of to neduce the amount that |
owe 10 Lender unders the Note and under this Martgage Thethurty-day pencd wilt begin oathe date thenathceis mailed oe,
if it is not mailed. on the date the notice is dehvered

It any proceeds are used (o reduce the amount of principa! which | owe to the Lerder under the Note. thal use wilt not
delay the due date or change the amount of any of my monthiy payments under the Note and under Paragraphs 1 and 2
above Howewds, the Lender and t may agree in aning t& those delsys or changes.

It Lender scquires the Property by foreciosure o¢ by 8 voluntary deed fromme. 3l ol my nghts in the insunce polices

witl betong (o the Lender Also, altof my nghtsin any proceeds which ire paid because of damage thatoccurred beloce the

Property is acquired by Lender or 30id witl belong toLender However, Lendersnghtsinthose proceeds mil nol e greates
than the amaunt that § owe (o the Lender under the Note and under this Mortgage immaediately belore the Property is
acquired by Lender or soid

7. LENDEN'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

I¥: (A) 1 6O NOL keep My Promises 8nd SgrEeMents made in this Mortgege. or (B) someons, inciuding e, Deging alegal
Proceeding that may significently stfect Lender's nghts in the Propey (suches. fos example. 8 legel procesding in denk-

fuptcy. in pradete. for CONdemAation, 0¢ 1o enforce Iaws of reguistions). then Lender may take whetever action ks NeCee-
sary (0 peotect the velue of the Property and Lender’'s rights in the Property. Lenders sctions under this Peragraph mey
include. lor example, sppeering in Court. paying ressorabie sitormney’s [463.4nd entering on the Propartyto make repeirs.
Lender must give me notice before taking sny of these actions

I will pay to Lender any amounts, with interest. which Lender spends uncaer this Paragruph This Morigage will protect

Lender in ca3e | 0O N0t Reep this promise 1O pay thoss smounts with interest

1 will pay those amounts to Lender when Lender sends me 8 nOlice requesbng thal | do 30. | will 830 pay intersst on
thase amounts sl the ssme rate stated in the Note. However, il psyment of intacest st that rate would violate the law. § wilt
Py intanesi on the smounts spent by Lender under this Peragraph st the highest rate thel the law sllows. interest on eech
amount will Degin an the date that the amountis spent by Lender However, Lender and I may 3gee n wnting to terms of
paymani that are Jitferent from those in this Paragraph

Although Lender may 18ke acton under this Paragraph. Lender J0es A0t have {0 4O 30O

8. BORROWER'S OEFAULT AND WHOLE BALANCE DVUE

-0 faed 10 Make any payment of either prncipal of interest withinten §10) days from the bme it is dus (1f us Mortgage
protects 8 consumaes loan. U:en it el 1o pey the amaunt required o Cure the defauit mithin that ime penod speciedn the
Notice of Cure ar ever delaultlin paymenl on this loan 8gain) of the prospectol e yment perormance 0¢ reslizabon of the
Property (coilatersl) is significantly impeired as for oxample:

1. 1 hile O SOMEONne @l3¢ Puls Me in DaNhIuPICy. iINSOlvency OF receivership. of

2. 1 beeak any promise in any other sgreemaents | have with the Leander {including other igans), of

3. 1 made sny statement Of MisERresEntation (O Lender inconnachon with this 10an whichis faise O¢ incorrect in any
matenal respect, of

4 | wiolate O¢ 1a:1 10 comply with 0 perform any of the terms Of Provisons of thes Mortgage and the Note 1t secures.
The Leader, atits ophion, may require that | pay immediately the enbre amaun ther remangunpand urder the Nate ard

under this Morigage The Lendec shall erercise iz opt 90 by § Qe anlten notce of itselectcn Thsrequrremnlacl
e cailed Immediste Payment in Full
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