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9. Condemnation. The proveeds of any aw xed of clam for damages. digect of cotnequenttdb, in gonnedtiot with any vl F |
Jemnation of vther taking of the Property, or part thereof, ot for conveyance in hew of condemnation, ate herehy avgned and
shall be paid to | ender.

In the event of a to1al 1aking of the Property, the proveeds shall be applied 1o the sums secured by this Morigage, with the ¢v
cers, if any, paid to Borrower. i the event of a parual 1aking of the Property, unleys Borrower and I cinder vtherwive agiee in
writing, there vhalt be applied 1o the sums secured by this Morigage such proportion of the proveeds as is ¢qual (o that propustion l
which the amount of the sums sevured by this Mortgage immediately prior to the Jdate of 1aking bears to the fair market vatue of
the Property immediately prior to the date of 1aking, with the balance of the proveeds paid w Borrower.

If the Propesty is abandoned by Borrowes, of if, after notice by Lender to Borrower that the condemnor offers 10 make an
awaed of seutle a <laim for damages, Borrower fails 10 tespond to tender within 30 Jays after the date such notice is mailed,

Lender is authotized 1o collect and apply the proceeds, at Lender's upiton, enther 0 restoration of repait of the Property or 10 the
sums sevured by this Mosgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proveeds 10 principal shall not evtend or
postpone the due date of the monthly installments referred to in paragraphs b and 2 hereof or change the amount of such in-
stallments.

10. Borconer Not Released. Entension of the time for payment or modificavion of amortization of the sums secured by this
Morigage granted by Lender to any successor in interest of Borroner shall not operate 10 telease, in any manner, the liabdity of the
otiginal Botrower and Borrower’s successors in interest. Lender shall aot be required (o commence proveadings against such su-
cesior of refuse to extend time for payment of otherwise mudify amortization of the sums secused by this Mortgage by reason of
any demand made by the ofiginal Bocrower and Borfower’s wooessors in interest.

11. Forbesrance by Leader Not 3 Walver. Any forbrarance by Lender in enercising any cight or remedy hercunder, of
otherwise afforded by applicable law. shall not be a waiver of of previude the everdise of any such right or temeady. The provure-
ment of insurance or the payment of taves or other liens oc charges by Lender shall not be 3 waiser of Lender’s right to aceelerate
the maturits of the indebtedness sevured by this Morigage.

12. Remedies Cumulative. Al remedics provided in this Mortgage are distinat and cumulative 10 any other right or remedy
under this Morigage o afforded by law or equity, and may be exercied concurently, independently, of successively.

13. Saccessors and Assigas Bouad; Joint wsd Severst Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the gespective successors and assigns of Lender and Borrower, subject to the
peovisions of paragraph 17 hereof. All corenants and agreements of Boecower shalt be joint and several. The captions and head-
ings of the parageaphs of this Moctgage are for coneenisene oaly and are aot o be used to interpret of Cefine the provisions hereof.

14. Notice. Except for any notice required under applicable law 1o be given in anviher mannacr, {3) any notice 10 Borrower
provided for in this Morigage shall be given by mailing such notive by certified mail addressed 10 Borrower at the Propeny Ad-

Jeess o¢ at such other address as Bocrower may designate by notive to Lender as provided hetein, and (b) any notice (o Lender shall i IR EE AR A
be given by centified mail, ceturn receips sequested, to Lender's address stated herein or to such other addeess as Lemder may
designate by notice to Boesoaer as peovided herein. Any rotice peorided foc in this Mocigage shatl be deemed (0 have been given
10 Boerower of Lender when gisenin the maanes designated kerein.
$S. Uniform Morigage: Govesaing Law: Severability. This focm of mostgage sombings uniform coventants for nattonal use

and non-uniform covenants with limited vasiations by jurisdiction to constitute a uni form security instrument covering real prop-

cuty. This Morigage shall be goserned by the faw of the jutisdiction in which the Property is located. In the event (hat any provi-
sion or clause of this Morigage oc the Note <on

ticts with applicable law, such conflict shall aoe affect cther provisions of this
Mocigage o the Note which can be given effect without the contlicting peovision, and 1o this end the peovisions of the Morigage
and the Note are dexlaged 1o be wvesable.

16. Boerower’s Copy. Borrower shatl be fuznished a conformed copy of the Nute and of this Moctgage at the time of evecu-
tion oc after recocdation herewf.
17.  Ersesfer of the Propenty: Assumption. §f 2it o any part of the Progesty e an interest therein is 1old or transferced by
Borroaer without Lender™s peioc written consent, ewluding () the creativa of 2 len oc encumbeance subuedingte 1o this Moet-
gage. (B thecrcation of apurchiwe money sexucity interest foe houset ol appliances. (oha transfes By Jevise, Jewcent, of by opera-
o of law upoa the death of 3 Join tenant of 19d the geant of any leasctold interent of three years o¢ lets ot containing an option
to puechase, Lendes may. at Eendee™s optivn, declase 3l the sums secuced b this Moctgage (o be immadrately Jue and payaule.
Lender shall have waived such opt:on to acselerate if. peioe € the sale oc 1ransfer, Lender aad the peroe to whom the Progeny is
1o be sold o transferrad reach agreement in weiting that the <radit Of such peesen is SJTRT0Y 1O Lender and that the intereut
payable on the sums secured by this Moctgage shall be az such iare as 1.endee shall raguest, If Lender has waived the optiva to -
celerate provided in this paragraph 17, and it Borroaer™s suceysor 1a interest has evevutad 3 writien AIUMPLiVN Igreement I
cepied in eeiting by Leader. Lendes shall cetease Bocrower feom ald obligativas under this Moctgayge and the Note.
1t § ender enersises such option to axcelerate, Lender skail mait Boceower adtive of aveeration in aceucdanoe with paragraph R
14 heseol. Such rotive shall peoside 3 period of avt fess than 30 dass scom the dare the acice is mailed within which Boceower may 0 =
pay (he sums decfared due. 1 Boceoner £ails 1o pay such sums peroe Lo the evpiration of such perivd, Lender may, withous further
active of demand on Bocrower, mvoleany remadics permitted by paragraph 18 hereot.
NON-UNIFORMCOVENANTS. Bocrower and feades fusther svrenant and agree as (ollows:

1. Acceieriton; Remedics. Facept as provided in paragraph 47 hereol, upos Bocrower’s brech of an3 covenant or agree-
ment of Borrouer in this Mosigage. incleding the covenants (0 pay wike dee 383 19ms ucared by this Mortgage. Eendes grios to
scceteration shall mail aotice to Borrowey as peovided in paragraph 14 bervof spevifying: ¢ 1) the breach: (1) ihe actioa requited (o
core such breach: {30 2 date, a0t bess tham 30 days (rom the dale 1he nolice i mailed 1o Bosvuwer, §) which sach bresch mest be
cored: s0d (9) Bhal Taidere (o cove vuxh bevach oa or before the date spexificd in the aotice may vesult io scceleration of 1he soms
secured By (his Mostgage. focectosuce By judicial proceediog and sale of the Progesty. The aotice 82l festher inlorm Bor-
rower of the right (o reinstate after secvieration and Ihe right (o xusen im the Coreclonure procerdiog the nos-evistence of 3 defaalt
o¢ 383 other defense of Borrower to acceleration and focectosare. 1S the beeach is 80t cured om or Beloce the date specified in the
sotice. Lender at Leades™s option may dectare 3l of the sums secused by this Mocigage to be immediately dee 3ad paradie without
furibes demand 30d may forectose (his Morigage by judicial proceeding. Leader shall be entited (o collect in such proceeding ol ]
cipeases of loreclosare, includiog. bul aol limited to, reas00adle 2. 1orney’s fevs. and cosls of documentary evidence, abstracts
20d lithe cepoets. 34 of which skall be sdditionsl sums secured by this Mortgage.

19. Bostowes's Right to Reimstate. Notwasthatandiag Lemder™s aceleration of the sums sevured by thus Moctyage. Botrower
shall have the right to Rave any peoveadings begun by Lender to enfoece ths Morctgage duconiinued 3t any (ime penx o entsy of 2
judgment enfoecing this Muoctgage if: ) Bocsoaes pays Lender all sums which would be then Jue undes this Moctgage. the Note
and rotes secucing Future Advanaey, if any. had no acveleration ovuered: tb) Borrower vutes all Breaches of any other covenants
oc agreements of Bocrowers containad 1 this Moeigage; (<) Boceowes pays all eeasonable expenses imuread by Lendes inenfocaing
the cosenants and ageeements of Bureowes coataicad in this Moctigage and in enfucving € ender’s remadics as prosided in para-
graph 18 heseod, inctnding., but max itenited to, reasonable attoener”s foes: and (3D Bocroracet takes such action a3 Lender may tea-
whably rapaiee (o Syure that the Len of this Mocrgage. Lendee™s mntcrest in the Propeets amd Bottwaer’s obitgasion to pay the

vurmls sevured b this Moctzdge shalt coatinue sumpaiced L pon sk pasment aad cuee s Borroraer, thas Muctgage and the ol
gations sevuced heretry shail remain en full focce 2nd effevt as o ae aovelerarzon had wesutred

20. Assigament of Reats: Appointment of Receiver. As additions) wcurity Rereundee, Borrower herebs assgas to L eader l
the tenss of the Propetts, peovided that Bocroacr shall, peioe to aweleraton undes paragraph 18 hereot wc atandonment of the
Propesty, have the right to collexs 3nd retain suvh cends as they bevurne Jue amd paratie.

Upon aweleration under paragraph §8 hereof oc atandoament of the Property . §ender sRall be entitied (o have 3 revenes ap
potnted by 2 sourt (o entee upea, (abe possesuon of and mansge the Properis and to coltet the rents of the Properis, incbading
those past Joe. AL rents colievtad By the pevennes shalt be appliad fiese to paranens ot the vty of mangdement o ike Progerts and
codiention of tente, ievlading, tut mot hmetad ro, tevenes™s foa, premismsoadaaser’s boeds, aod teds e a™e artoeren s tees, and
then rothe sums sevurad by thes Moeigage The ravener shatl be feable to scvvunt vl foe tRose rents At revened




