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7O HAVE AND YO HOLD aY and singular the Property unto Marigagee and the sucoasiars and ass:gns
of Mortgagee lorever

MORTGAGOR coverants that Mortgagos 15 laatully sewed of the Property n tee simple absolute, thal
Mortgagor has good night and 1s tawfully authorzed to sell. convey oOf encumber the same. and that the
Property 1s free and clear ol all encumbrarces excepl as expressly provided herein Moitgagnrs further
covenants to warrant and forever defend all and singular the Properly unto Mortgagee and the successors of

assigns of Mortgagee from and against Mortgagor and all persons whomsaever tawfully claiming the same Of
any pan thereofl.

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Mortgagor and Moiigagee.
that if Mortgagor pays or causes 1o be paid 10 Mortgagee the debt secured hereby. the estate hereby granted shall
cease, determine and be utterly hull and void. otherwise said estate shall remawn in full force and elfect

IT 1S AGREED that Mortgagor shall be entitled to hold and enjoy the Property untit a Default as herein dehined
has occurred

MORTGAGOR further covenants and agrees with Mortgagee as foltows

1. Assignment of Rents snd Profits. As further securily for alt sums secured by this Mortgage. Mortgagot

assigns to Mortgagee all rents and prohits arising from the Property. provided. however, thal so fong as no Defaull as
heseinalter detined has occurred. Mortgagor shall be entitied 10 cotiect and retain all such rents and protits as the sole
property of Mortgagor without accounting to Mortgagee therelor.

2. Malntenance. Mortgagor will maintain the Property in good condition and repair and will neither permit
nor allow waste thereof Martgagor will promptly repair of (estore any portion of the Propeny which is damaged or
destroyed by any cause whatsoever and will prompltiy pay when due atl costs ang expenses Of SUCh repair of restoralon.
Mortgagor will not remove or demolish any improvement or hixture which is now o¢ herealter pant of the Property

and will cut no timber on the Property without the express wrilten consent of Mortgagee. Mortgagee shall be entitled
to specific performance of the prowsions of this paragraph

3. tnsursnce. Mortgagor will keep all improvements and hxtures which are now o¢ hereafter part of the
Property insured by such company of companies as Mortgagee may reasonably approve for the full insurable value
thereo! against all risks inctuding. it coverage is available, lood and earthquake. Such insurance will be payable to
rMortgagee as the interest of Mortgagee may appear pursuant lo the New York standar¢ form of mortgagee clause of
such other form of martgagee ciause as may te requited by the Martgagee and will not be cancelable by either the
insurer of the insured without at least ten {10) days prior weitten notice to Mortgagee Mortgagor reredy asigns to
Mortgagee the right to collect and receive any indemnity paymeni otherwise owed to Mortgagor upon any policy of
insurance insuring any portion of the Property. regardiess of whether Morntgagee is named in such policy as a person
entitled to collect upon the same Any indemuty payment received by Mortgagee trom any such poticy of insurance
may. at the option of Mortgagee. {i) be apphed by Mortgagee to payment of any sum secured by this Mortgage in such
order as Mortgagee may determine o¢ (it} be applied in a manrer determined by Mortgagee to the replacement. repair
or restoration of the portion of the Property damaged ot destrayed of (in) te released to Mortgagor upon such
conditions as Mortgagee may determne of (1) be used for any combination of the foregoing purposes. No portion of
any indemnity payment which is apphed to replacement. repair or restoration of any portion of the Property of which is
released to Mortgagoe sralt be deemed a payment against any sums secured by this Mortgage. Mortgagor will keep the
Property continuously insured as herein required and wilt dehuer to Mortgagee the originat of each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such policy of insurance and will deliver o
Mortgagee proot of such payment at least ten (10) days paor to the date such premium would become overdue Or
delinquent tJpon the eapiration or tecrmination of any such pol:cy of insurance. Mortgagor wili furnish to Mortgagee at
teast ten (10) days peior to such expuration or tecmination the origina! of a renewal or repiacement policy of insurance
meeting the requirements hereof If Mortgagar fails to nsure the Property as hecein required. Mortgagee may $O insure
the Property in the name of Mortgagor or in the name ot Mortgagee or both. and the preniums for any such insurance
obtained by Moctgagee shail be the obligation ot Mortgagar Upon foreciosure of this Maortgage, att night. title and
interest of Mortgagor in and to any palicy of insurance ugan the Progerty which is in the custody of Morigagee.
including the right to urearned premiums. shall yest in the purchaser of the Property at toreclosure, and Mortgagor
hereby apponts Mortgagee as the attarney in tact of Martgagor 19 assign ait aght. thitie ang interest of Mortgagoe in

and to any such golicy of insurance to such purchaser This apgomntments soupied with 3n interest and shalt be
irrevocable

4. Texes and Assessments. Mortgagor wili pay alt taves. assessments and other charges wiuch conshitute or
are secured by 2 hien ypon the Property which is sugenar to the len of this Mortgage and will deliver to Mortgagee
proot of payment ot the same not fess than ten {10) days pria: to the Jata the same becames delinquent. provided.
however. that AMortgagos shall be entil'ed by approponate peeceed:ngs 19 contest the amaunt o validity of such tax,
assessment or charge so fong as the coltecton of the same by fareciosure of the lien upon the Property is stayed
during the pendency of sucid proceedings and Mortgagor depos:ts wth the authority to which such tax, assessment of
charge is payable oc with Mortgagee appropnate secunty toe payment of the same. together with any applicable
interest and penalties, should the same be detesmined due and gwing

S. Expendituces by Morigagee. If Moctgagor 12is 1o make payment f0¢ restoration of repir ol the Propenty.
for insurance premiums o¢ 10r taxes. assessments of other charges as required in this Mortgage, Mortgagee may, bot
shall not be obhgated to. pay lor the same. and any such payment by Mortgagee wil be secured by this Moctgage and
have the same rank and pnority as the pnncipal dedt secured Leredy and bear interest from the date ol payment 2t the
rate payadbie from ume to hrne on outstanding pancipat under the Note Payments made for tazes by Mortgagee shald
be a first lien on the Property to the extent of the tares s0 paid with interest trom the date of payment. regardless of
the rank and prionty of this Mostgage Mortgagor shall pay to Martgagee in cash on demand an amount egqual 1o any
payment made by Mcrtgagee pursuant to this parageaph plus interest thereon as herein pronded

6. Condemnation. Mortgagee shall te entilledtote mace a partytoand tog articipatein any proceeding. whether
tormal o¢ infocmal. for cordemnation of acquisiion pursuant o power of eminent doman of any portion of the Propecty.
Mortgagor hereby assigns to Mortgagee the right to cotlect and receve any payment of aaard to which Mortgagoc would
othernise be entitied by reason of condemnaltion o¢ 2cquistion pursuant to power ol eminent domain of any
portion of the Propesty. Any such payment o¢ award recewed by Mottgagee may, at the option of Mortgagee. (1) be
appled by Mortgagee to payment of any sums secured by this Mortgage in such ocder as Mortgagee may detesmine of
(i) be applied in 3 manres determined by Mortgagee to the replacement of the portion of the Property taken and to the
repair o restoration of the remaning portion of the Propesty or (iti) be released 1o Mortgagor upon such conditions as
Mortgagee may determine or (v) be used for any combination of the fotegaing purposes No portion of an indemmity
payment which is appled to replacement. repair Of restoration of any portion of the Property of which is released to
Mostgagor shall be deemed 3 payment against any sums secured by this Nortgage.

7. Transter. Allhe option of the Mortgagee. the indebtedness secured by this Mortgage shali become due
and payable il without the written consent of the Mortgagee. the Mortgagor shafl convey away the mortgaged
premises, o¢ an interest therein, of it the title shall become vested n 3ny olher persan in any manner whatsoever other
than by death of the Mortgagor. Itis understood and agreed that in cons:deration tor the consent of the Alortgagee to
any transter of title to the mortgaged premises. the Mortgagee atits option may charge an assumption fee not
exceeding $25000 or % of the unpaid batance of the loan; credit report charges pad to a non-related thurd
pasty. and such other charges as are avthonied by law

8. Oelaull. The occurrence of any of the lotlewing events shall be deemed a Default under this Mortgage

ta) failure of Mortgagor to pay anyinstaliment ot pincipalor interestuponthe Note or Notes hereby securedwhen
due.

() ftaiture of Mosigagor to pay any other sum secured by this Mortgage when due.

(C) fa- ure of Mortgagor to observe O performany cosenant of agreement settorth inihis MOt 32 014N 3Ny ivan
agreement entered into between the Mortgagor ard Martgagee with tespect to the irdebledress
reretiy senyred

[ YL TIVN

L}
13

———
. ’

e o A ————
-y

R LT R L T




