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9. Condemnstion. Vhe praveads of any aaard o laum for danages, direct of wonseguentral, i Jonpedtton athoany <ol
demnstion of uther taking of the Property, of part thercof, of 101 conveysive in biew of condemnatton, are hereby dsagned and
shath be pand 1o Lender.

In the esent of 3 tutat taking of the Pacperty, the proveads shall e applied to the sutms sevured by this Mostgage, aththe ev

coss, if any, paid 1o Botrowner. Inthe event of 3 partal 1ahing of the Propenty, untess Burroaer amd 1 ender uthierane ayree n

westing, there vhall be applied 10 the sums secured by this Motigage such propottion of the proveeds as 1s equat o that propottion

which the amount of the sums secered by this Morigage immediately prior to the date of taking bears to the fair markei value of
the Peoperty immediately prioe to the Jate of taking, with the batarve of the provecds paid to Borrower.

If the Property is abandoned by Borrower, of if, after notive by Lender 10 Borrower that the condemnos offers o make an
award or seutle a <laim for damages, Borrower fails o respond 10 Leades withia 30 days after the Jate such notice is mailed,
t.ender is authorized to collect and apply the proveads, at Eender’s option, eutier 10 testaration ur repair of the Property or to the
sums secured by this Mosigage.

Unless 1.ender and Borrower otherwise agree in writing, any such application of proxeeds to principal shall not evtend or

postpone the Sue date of the monthly installments referred 1o in parageaphs § and 2 hereof of change the amount of such in-
stallments.

10. Borsoner Not Released. Extension of the time for payment or modification of amuornzation of the sums swxured by this

Mortgage granted by Lender to any successor ininterest of Borsower shall not operate w release, in any manner, the hiabdity of the
original Borrower and Borrones’s successors in interest.

Lender shall not be required to commence proceedings against such su-

cesror of refuse w extend time for payment of otherwise modify amortization of the sums secured by this Morigage by reason of

any demand made by the otiginal Boirower and Borfower’s suoiessors in interest,

11. Forbearance by Lender Not 8 Waiver. Any forbedsance by 1 cnder in envercising anay tight of remedy hereunder, of

otherwise afforded by applicable faw, shall not be a waiver of o peaclude the exercise of any such right of remedy. The progure:

ment of insurance o the payment of tanes or other liens of charges by Lender shall not be a waiver of Lender’s right to avcelerate
the maturity of the indebtedness sevured by this Mosigage.

12. Remedies Cumolstive. All remedics prosided in this Morrgage are distinet and cumulative 10 any other right of remedy

under this Morigage or afforded by law of equity, sad may be erercised convuesently, indepeadently, of successisely.

13. Successors and Assigas Bound; Joint and Several Liability: Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure 10, the FESPETIvE SUNCEIWNS and assigns of Lender and Borrower, subjit to the
provisions of peragraph 17 hereof. Al covenants ard agreements of Burroaee shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for conrenience oaly and are not to be used to interpret of Jefine the provisions herevf.

19. Notice. Exncept for any notice required undes applicable faw 1o be gisen in anothes manner, (2) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notive by certified mail addressed (0 Bocrower at the Properny Ad-
dress of at such other address as Borrower may designate by notice to Lender as pros ided herein, and (b) 2ny notive to Leader shall
be given by certified mail, return recept eegueiied, to L ender’s address stared herein of (o such other address as Lender may
designate by nutice (o Boerower as peorided herein. Any notice peorided for in this Mocigage shatl be deemed co have been given
to Bocroaer of Lender when givenin the maaner designated herein.

1S. Uniform Motigage: Governing Law; Severability. This foem of mocigage combines uniform covenants foe national wie

and aon-uniform corenants with himited sariations by juritdiction to constitute 3 uniform security insteument covering real peop-

erty. This Morigage shall be governed by the law of the jutisdiction in which the Property is located. In the event that any provi-
sion of ctause of this Morigage or the Note conflicts with applicadle law, such conflict shalt not affect other prosisions of this
Morigage o the Note which can be gisen effect withous the conflicung peovision. 2nd to this end the provisions of the Morigage
and the Note are dextared to be severable.

16. Bosrowes's Copy. Bocroner shall be furnished a conformed copy of the Nute and of this Mottgage at the ime of evecu-
tion o after recocdiation hereol.

17.  Teansler of the Propenty: Assumption. 1f 2il o any part of the Property o aninterent therain is sold or transfeseed by
Bocroaer without Lender's peioe written coasent, cvcluding (a) the crediion of 2 lien o encumbrance subucdinate to this Mort-
gage, (b) the creation of 2 purchase moaey security inierent foe household appirances, () & transfer by devise, descent. o¢ by opxra-
tica of faw upon the death of 3 joint tensnt o¢ (d) the geant of any leaschold intecest of theee years o¢ ks Aot contdiniag an optivn
to putchase. Lender may. at Lender’s optivn. Jevlaze all the sums secured by this Mucigage 1o be immadiately Jue and payable.
Lender shatl have wairvad such option to sovelerate if. peoe to the sale oc feaasfer, Lender and the pesson (o whom the Propeny is
to be sald o transferred reach agreement n wetting chat the Sredit of such pecson ts satisfactory to Lender and thae the interewt
pasable on the sums secuted by this Morigage shall be at such rate as Lender shall cequest. If Lender has waived the option (o -
celerate peosided in this paragraph 17, aad if Borrowee™s suciessee 1n interest has erecuted 3 written assumplion agreement c-
cepeedin ariting by Lemier, Lender shall eclense Bocroaer feom alt obligations under this Moctgage and the Note.

1€ Lender crervises suxh option o aelerate, Lendes shall mail Baceower notive of aweleration 1n aocvedance with pacageaph
14 hereut. Such aotice shall peoside 3 pesiond of not less than JOdays feom the daie the notice is mailed within which Bosrowes may
pay the sums dectared due. 31 Bocrower Fails 0 pay such sums perae i the erpicazion of such pericd, Lender may, without fusther
fotice o demand on Bucrower, insole any cemadies permitted by paragraph 18 herew!.

NON-UNIFORM COVENANTS. Bocrower and Lender fuzther cosenant amd agree as follows:

18. Accclerstion: Remedies. Eacept ss provided in paragraph 17 heteof. upos Bocrower's hrench of an) corensnt or sgree-
meat of Bosrrower in this Mostgage, includiag 1he covenaals (o pay when due 30) soms secured by thiv Mortgage, Lender prios to
scceleration shall mail sotice o Bocrower 23 provided is paragraph 14 bereof spexifyiag: (1) the breach: 1) 1he sction required o
cure sach breach: €3) 2 date. aot less thas 30 days (rom ihe date the notice is masiled to Bosrowes. by which saxh breach must be
cured: sad (§) 1hat 3idure (0 cure such Breach oa or belore the date specified in the aotice ma3 reielt in socelerstion of the sums
secured by this Mostgage, forectosure by judicial procecding 3ad sale of the Property. The sotice skall further inlorm Bor-
rowes of the ¢ight (o reiastate slter acceleration 3ad the right (o avwert in the focectosure proceeding the aoa-cusience of s defash

of 20y other defense of Bosrower (o acceleration 2ad focectosare. 1 ihe Berach is not cured 0o or defore the date specified im the

aotice. Lender 2t Leader's option may declare sl of the sums secured by this Mostgage to be immediately due 30d paysdie without

feciber demaad and may focectose this Mosigage by judicial proceediop. I.eader shall be entitled to collect in such proceediog all
evpeawes of foceclosure. including. bul not limited to, reasonable stcornes’s fees, a0d costs of docementan evidence, shtracts
and tide reports, all of which siall be sdditional sams sexused by 1bis Mosigage.

19. Borroner's Right to Reimstzte, Notwithstanding Lender's avseleration of the sums sevurad by this Mocigage. Boerower
shall have the right (o have any proveedings begun by Lender to enforce this Moctgage discontinuad 3t any time peios (o cntey of 2
judgment enfoscing this Mosigage if: 13} Boteower pays Lender all sums which would be then due under this Moctgage. the Note
and notes secuting Future Advances, if any. had no avceleration owureed: (b)) Borrowuer cures all breaches of any other covenants
of agreements of Boceower contained in this Mocigage: (<) Borroace gays all reawnable expenses incurred by Lender in enfoecing
the corenatis and Jgceements of Botrower contsined in this Mocigage amd in enforving Lender's remadics as peosided in pora-
graph 18 hereol, including, but mx limited to. reasoaable attoenes s fees: and () Boceoace takes sech action as Ecnder may ¢ea-
sonably require (o avure that the ien of this Moetgage. 1 ender’s 1mterest in the Propetts and Buoerower™s abligatton to pay the

sums secured by this Motigage shall coatinue ummpaized. Upon savh pavment and cute by Borroage, this Mocigsue and the odl:-
gativas sevuzed hesets shalt eemain in full fuece and effect asif no soveleration hed ovcurred

0. Assiganicat of Reats;: Appointment of Receiver. As additional security hereunder, Bottwacr Beredy avsigns to bender
the tents of the Propenty, provided that Bocrower shall, peioe to awelesation under paragraph 18 hereof or abandonment of the
Property, harve the tight to collext and retain such rents as they bevome due and payable.

Upon acveteration under paragraph 18 hereof of abandonment of the Property, | endet shall be eattled to have s reveiner ap-
pointed by 3 court (o eater upon, tahe poswession of and manage the Properts and to collect the rents of the Peopertsarxlodiog
thuose past Jue. Al rents collevtad by the reveiver shall be applied first to payment of the coats of management of the Propesty and
collevtion of cents, including, but aot hmited 1o, reveives's foes, premuums on seuen e’ s bonds. and sedsoaable aitoener’s fees, and
then to the sums sevutad by this Maetgage. The seener shatt be kable to accouent waly Fur those rents aciealiy recenned




