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sercunder, of otherwise afforded by applwable Faw, sholl aot be o waner o o precdeds the crercise ol any
such right or remedy.

1. Successors and Asstgns Bound; Jolat snd Severad Llabitity; Cossignens. The voscz ity amd agreements heecin
contained shall bind, and the rights hervunder shalb ivure to, the respective sucvosors and avigas of Lender and Bor-
roaer, subject 10 the provisions of paragraph 10 heecof. Al covenants and agrecrcnts of Bursoaer shall be joint and
several. Any Borcowee who cu-signs this Mortgage, but does not eaecute the Note, tadis co-signing this Mortgage only to
mortgage, grant and comvey that Horroner's interest in the Property to bender under the terms of this Mortgage, (bl is
not personally liable on the Note or under this Mortgage, and () agrees that Lendee and any other Borrower hereunder
may agree to extend, modify, forbear, or maie any other accommindations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borruwer or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in anather manncr. (a) any notice to
Borrowee provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such othet address as Borrower may designate by notice to lender
as provided herein, and (b) any notice (o Lender shall be given by centified mail to Lender’s address stated herein of to
such other address as Eeader may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deened to have been given to Barrower or Leader when given in the manaer desipnated herein.

13. Goveming Law; Severabllity. The state and local faws applicable to this Mortgage shall be the faws of the
jurisdiction in which the Propenty is located. The foreguing sentence shatl not limit the applicability of Federal faw to
this Mortgage. In the event that any provision or clause of this Mottgage or the Note conflicts with applicable law, such
conflict shall not affect other peovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“eosts”, “enpensey’” and “atturieys” fees’ include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shall be fusnished a conformed copy of the Note and of this Mortgage at the time
of execution or after revordation hereot.

1S. Rehadilitation Loan Agreemeat. Bocrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, imptovement, repair, or vtker luan agreement which Borrower enters into with Lender. Lender. at Lender’s option,
may require Borrower to exevute and deliver to Leader. in 3 form acceptable (o Lender. an assignment of any rights,
claims ot deferses which Bosroaer may have against pariics who supply labor, materials o services in connection with
improvements made to the Property.

16. Transfer of the Properiy. If Bosroacr sells ur te2nsters all or any part of the Property of an interest therein,
excluding (2) the creation of a lien of ensumbrarce subocdinate to this Mortgage. (b) a transfer by devise. descent., o by
operation of law upon the death of a juint tenant, or (¢) the grant of any leasehold interest of three years or less not
containing an option to purchase. Borrower shall cause to be submitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferce. Bacrower witl continue to be obligated undee the Note and
this Mortgage unless Lender releases Borroaer in writing.

If Lender. on the basis of any information obizined regarding the (ransferee. reasonably detecmines that
Lender’s security may be impaired, ot that there is an unacceptable tikehihood of 3 breach of any covenant or agree-
ment in this Mortgage. oc if the required iafcrmation is ot submitted. Lender may declare alt of the sums secured by
this Mortgage 10 be immediately due and payable. If Leader exervises such option to accelerate. Lender shall mail Bos-
rower aotice of accelecation in accordance with paragraph 12 hereof. Such rotice shall proside a period of not less than
3 days fron: the Jate the notive is mailed of delivered within which Borroser may pay the sums dexlared due. If Boe-
ruwer Fails to pay such sums peioe to the expieation of sk periad. Lendze may. witheu? further notive or demand on
Borrowrr, invoke aay remedizg premittad by pacageaph 17 herect.

NOx-UNFORM COVENANTS Boctoaer and Lender tucther cosenant and ageee as folfows:

17. Acceleration; Remedies. Except as provided in parugraph 16 beceof, upon Borrower’s breach of any coveasnt
ot agreement of Borrower in this Moctgage, inciudiog the covenants to pa) when due any sums secured by this Mert-
gage, Lender prior to accelerstion shail give notice (o Borrower as peovided in paragraph 12 heceof specifying: (1) the .
breach; {2) the sction required to cure such breach; (3) o date, oot tess than 20 days (rom the date the notice is malled to S
Borrewer, by which such breach mast be cored; and (4) that faitare (0 cure such breach 0o or before the date specified in
the setice may resalt [n acceleration of the sams secured by this Moctgage, foreclosare by judicial proceeding, and sale
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foreciosure. If the bresch ls 20t cured 0o or belore the date specified l» the notice, Lender, at Leadee's eption, may
declare all of the sums sevured by this Morigage (o be immediately due and payable without (urther drmand and may
forectose this Mortgags by judicial proceeding. Lender shall be catitied to collect in such proceeding all expemses of
foreclosare, including. but oot limited (o, reasonable attomeys® fees, and costs of documentary evidence, abstracts and
tithe repaets, all of which shall be sdditional sums secured by this Mortgage.

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower’s breach. Borrower shall have the right to have any provendings begun by Lender 1o enforce this Mort- ]
gage discontinued at any time prios 1o entry of 2 judgment ¢aforcing this Mortgage if: (3) Bocrower pays Lender all sums
which would be then due under this Mortgage and the Note had ao acveleration occusred: (b) Borrower cures all
breaches of any other covenants or agreements of Bosrower contained in this Mortgage: (¢) Borrower pays al reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Boerower contained in this Moctgage. and in
enforcing Lender’s temedies as provided in pasagraph 17 hereof. including. but not limited to, teasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably reguice to assure that the lien of this Morigage.
Lendec’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations sevured hecedy shall remain y
in full force and effect as if av acveleration had ocurred.

19. Asignment of Reots; Appolntment of Recelver. As additional sevurity hereunder. Borrowee heeeby assigns
to Lender the rents of the Propeety. provided that Borrower shall. privr (o acveleration under paragraph 17 hereof or l
abandonment of the Property. have the right tocollect and retain such rents as they bevome due and payable.

Upon acceleration under paragraph 17 heeeof or abandonment of the Propesty. Lender shall be entitled to have 2
reveiver appointed by a court to enter upon. take possession of and manage the Property and to cuoltect the rents of the
Property including those past due. Al rents collected by the receiver shall be applied finst to paymient of the costs of
management of the Property and ooltection of reats. including. but not limited to, receiver’s fecs. premiums on feceiver’s

bonds and reasonable attoeneys” fevs. and then to the sums secured by this Mortgage. The receiver shall be liable to
account only for thoss rents actualhy revvived
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