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CONDOMINIUM RIDER #1620 -:::158

THIS CONDOMINIUNM RIDEK o made the ath Jay of  August . gl
and is incorporated into and shall be deemed to amend and supplement 2 Mortgage, Deed of Trust or Decd to Secure
Debt therein security instrument’’) dated of esen Jate herewith, given by the underigned therein **Borrower*’) 1o
sevure Borroner's Note to Security Federal Savings $§ Loan Association of South Caroling

{herein **Lender’’) and covering the Property described in the security instrument and
fovated at - 8-K Yorktown Condominfums, Creenville, South Caroling 29615

Y

The Property comprises a unit in, together with an undivided interest in the common ¢lements of, a condominium
b4 .I k .
PIOJCL KNOUA A3 YORKTOWN HORIZONTAL PROPERTY REGIME

L] Ll

(herein *Condominium Project™).

CONDOMINIUM COVENANTS. In addition to the corenanis and agreements made in the <evurity instzument,
Borrower and Lender further covenant and agree as follows:

A. Assessments. Borrower shall prompily pay. when due, all assessments imposed by the Owners Association or
other gorerning body of the Condominium Project (herein **Owaers Assoviation') pursuant (o the provisions of the
dectazation, by-faws, code of regulations or other constituent document of the Condominium Projext.

B. Hazard Insurance. So long as the Owners Assoviation maintains a “*master”’ or **blanket”” policy on the Con.
dominium Project which provides insurance coverage agrinst fire, hazards included within the 1orm *extended cover-
age’’, and such cther hazards as Lender may require, and in such amounts and for such periols as Lender may re-
quire, then:

(1) Lender waives the provision in Unifoem Cosenant 2 for the monthly payment to Lender of one-twelfth of
the premium instalimenss for hazard insurance on the Froperty;

tii) Bocrower's obligation under Unifosm Covenan: $ to maintain hazard insurance coserage on the Propenty
is deemed satisfied; and

tiii) the provisions in Uniform Cosenant § regarding application of hazard insurance prozeeds shall be super-
seded by any prosisions of the declaration, by faws, code of rexulations or other constituent document of the Condo-
minium Peojext or of applicable 1aw to the entent accesary o aswid 2 contlict between such provisions and the pro-
sisions of Uniform Covenant 8. For any periad of time Juring which such hazard insurance coserage is not main-
3ined, the immefiatels preveding sentence shall be deeriad to have no force o ¢fiext. Borrower shall give Lender
prompt notive of any [apsein such hazaed invurance coserage.

In the event of 2 distribution of kazard insuzanee peovends in ligu of restocation or repair following a loss to the
Properts . whether to the unit o (o common clemenis, ans such provceds pasable to Boteoaer are hereby assigned and

shal: be paid to Lender for applianon to the sums sevurad by the savunity instrument. with the eveess, if any. paid to
Borrower.

C. Lendes’s Prior Consent. Borroage shall ot eveeps atter notive to Lender and with Lender’s prior written
coaseat, partition o subdiside the Properts of consent to:

(i} th2 abantapment o tzenunation of the Condominiem Proisct, ewept for abandonment of termination
prosided by {aw ivthe case of substannal desrzaction by fire or other casualiy or in the case of a taking by condem-
n3i0n ve emirent Jonan:

tin) ans matzrial amendmens (o the dectaraiion, bylawe or cede of reguiations of the (haners Assaciation, ot
aquinalent vonsttucnt dovument of the Condonnium Projest. including. Bat aot imsted to. any amendment which
would change the petceniage interests o the unit osners in the Condominium Project: ot

(i) the cffeciuation of ans Jdeviston By the (Fancts Assaistion to (erminate professional management and
assumne self-management of the Coadomimam Projat.

D. Remedics. If Boceoacr breaches Borroaer's sosenanis and aveeements hereunder, invluding the covenant to

pay when Jdue cordonnnmum asewsments, then ender mas invoke any remedies peos ided under the security instru-
ment, snciudinz, but not hrted (o, those prosidad utider Unitorm Cosenant 7.

IN WITSESS WHIEREOF. Borrower has exevuied this Condomimmuem Ruder.
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Sandra M. Woiff /}
i’ I.‘

AL ) |
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