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1 ender’s wntten sgreement or applicable law. Borrower shall pay the amount of all mongage insurance premiums in the
mannee provided under paragraph 2 hereof.

Any smounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additionsl
indeb-edness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice (rom Leader 1o Botrower requesting payment thereof, snd shall bear interest from the o
date of disbursement st the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which eveat such amounts shall bear interest at the highest rate l

permissible under spplicable law. Nothing contained in this parageaph 7 shall sequire Lender to incur any expense or take
24y action hereunder.

8. laspectiom. Lender may make of cause 10 be made reasonable entries upon and inspectio

ns of the Propenty, provided *

that Lender shall give Borrower notice prior (o any such inspection specifying reasonable cause therefor related to Lender’s ‘ .
interest in the Property. _

9. Cemdemnation. The proceeds of any award or claim (or Jamages, direct or consequential, in connection with sny ‘b\
condemnation or other taking of the Propenty. of part thereof, or for conveyance in lieu of condemnation, are hereby assigned ]
and shall be paid to Lender. t

In the event of a total 1aking of the Property. the proceeds shall be applied to the sums secured by this Mortgage. . -
with the excess. if any, paid to Borrower. In the event of a partiat taking of the Property, unless Borrower and Lender ' !
otherwise agree In writing. there shall be spplied to the sums secured by this Mortgage such proportion of the proceeds . O-
a3 is equal 1o that proportion which the amcunt of the sums secured by this Montgage immwediately prior to the date of L 4
::‘t.:u b;:r: 10 the fair market value of the Property immediately prior o the Jate of taking. with the balance of the proceeds

id to Borrower.

1€ the Property is abandoned by Borrower. or if. after notice by Lender (0 Borrower that the condemnor offers to make
en award or seltle 8 claim for Jamages, Borrower fails 10 respond to Lender within 30 days after the date such notice is
mailed, Leader is suthorized to coliect and apply the proceeds. at Lender’s option, ¢ither to restorution of repair of the
Property or (0 the suma secured by this Mortgage.

Uhnless Lender and Borrower otherwise agree in writing. any such application of proceeds o principal shalt noi extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

0. Berrower Not Relessed. Extension of the time for payment or medification of amortization of the sums secured
by this Morigage granted by Lender to any suxcessor in interest of Borrower shall not operate to release, in any manner,
the Lability of the origimal Borrower and Bomrower's successors in interest. Lender shall not be required to commence
proceadings againat such successor of refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Bosrower™s successorns in interest.

11. Porbesrsace by Leader Not # Walver. Any forbearance by Lender in exercising any right of remedy hereunder, or e e
otherwise afforded by applicable 1am. shall not be 3 waiver of or preclude the evercise of any such right or remedy. ' o ’
The procurement of insurance of the payment of taves o¢ other liens oc charges by Lender shall not be 3 waives of Lender’s
right to accelerate the maturity of the indebtedness waured by this Mengage.

12. Remedies Comslattve. All remedies prosided in this Morigage are Jistinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be enercised concurreatly. independently or successively.

13. Seccemors sad Amigns Bound; Joint and Several Liabillty; Captions. The covenants and agreements herein
contained shall dind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the peovisions of parageaph 17 hereof. All covenaats and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Moctgage are for convenicace oanly and are not to be used to
interpret or define the provisions heceof.

14. Notice. Except for any notice required uader applicable law to de given in another manner. (2) any notice 10
Bortower provided for in this Mostgage shall be given by mailing such notice by centified mail addressed to Bosrower ot

the Propenty Address or at such other addeess as Bocrower may designate by notice to Lender as provided herein. and

() 2ny notice 10 Lender shalt be given by certified mail. retum receipt requested. to Leader's adJdress stated herein oc 0
such other address as Lender may designate by notice to Bocroaer as peovided herein Aoy notice provided for in this
Morigage shall be deemed 1o have been given to Bocrower oc Lender when given in the manner devignated hecein.

IS, Usniform Mortgage; Governlng Law; Severadility. This form of mongage combines uniform covensats (o aational uet and
soa-uaifora covenants with limited variations by jurisdiction (0 constitute 8 uaiform security instrument covering real property. The
state and local laws spplicadic to this morigage shall de the laws of the jurisdiction in which the property is located. The foregoing
seatence shall not Limit the spplicadility of federal law to this mocigage. i the event thataay provisioo o clause of this Morigage o¢ the
Note coafticts with appticadle law. such conflict shali qot affect other provisivas of 1his mortgage of the Note which can be given effect
without the coaflictiag peovision, and to this cod the provisioas of the Mortgage and the aute are declarcd to be severable.

16. Bosvomer’s Copy. Borrower shall de futnithed a vonformed copy of the Note and of this Morigage ot the time . Sl e
of executivn o¢ after recoedation heceol.

17. Traaster of the Property; Amamption. If 2)l oc any part of the Property or an interest therein is sold oc transferved
by Boccower without Leader’s prioe written consent. ewluding (2) the ceeation of a lien or encumbraoce subordinate to
this Moctgage. (O) the creation of 3 purchase mwney wcurity interest fos houschold appliances, (¢) » transler by devise.
descent of by operation of law upon the death of a pxnt tenant oc (Js the grant of any leasehold interent of three years of less
not conlaining an oplion 1o purchase. Leader may. at Lender’s option. dectare all the sums secured by this Morigage (o be
immediately due and payable. Lender shall have waived sch optiva 1o acelerate if. prios to the sale o¢ transfer. Lender
and the perwa to whom the Property is (o be sold or transfecred reach agreement in writing that the credit of such peron
is satisfactocy 10 Leader and that the interest payable on the sums secured by this Mortgage shall be at such rate as Leader
shall request I Lender has waived the option to accelerate peovided in this paragraph 17, and if Borrowes’s successos in

interest has evecuted 2 wrilten assumption agreement accepted in writing by Lender. Lender shall ceicase Bosrower from all
obligations Cader this Mortgage and the Note.

1€ Lender exercises such oplion to accelerate, Lender shalt mail Bocrower notice of acceletation in accordance with

paragraph 14 hereof. Such notice shall provide 3 perind of aot less than 30 days from the date the notice is mailed within
whi:h Borrower may pay the sums declaced Jue  If Borrower fails to pay such sums peios to the enpiration of such period,
Lender maay, without {urther notice of demand oa Bocrower. invoke any remedies permitted by paragraph 18 hereol.

Nox.UniFory Covenants. Borrower and Lender fusther covenant and agree as (ollows:

16. Acceleration; Remedies. Except s provided in poragraph 17 heveof, wpon Borrower's bresch of any covemant
or agreement of Borrower im this Morigage, iactuding the covensats fo pay when doe an) sums secored by thls Mortgage,
Lender prioc 10 accelerstion shall mail actice to Borroner 25 provided in paragraph 84 hereol specifying: (B) 1he breach:
(D) the action required to cure such breach; (3) a date. not bess than 3O da)s from tbe date (be sotice bs malied to Borrower,
b) which such beeach must be cused; aad (4) Ihat {ailure b0 cure such beeach on or befote the date specified ln the nglice
may resolt in sccelesstion of the sums secured by (this Mortgege. foreclosure by judicisl procecediog and sale of the Property.
The notice shall furthes inform Borsower of the right to reinstate aftes acecleration and the right to assest in the foreclosare
proceeding the noa-etistence of 3 default o say oiher defease of Borrower to scceleration and foteclosece. 1€ the breach
b aot cored on or before the date specified la the notice, Lender st Lender’s option may declare sl of the sums secured by |
this Morigage to be immediately due 3nd pe)sdle without further demand snd may foceclose this Mortgage by judiciol
proceeding. Lender shall be entitled to collect in such proceeding al) expenses of forechosure. includiog. dut not limited to,
rexsonsble attorney’s fees, 9ad costs of documentary evidence. abstracts and title reports, Wl of which shall be sdditional sums
secored by this Mortgage.

19. Borrower’s Right to Reinstste. Notwithstamding Lender’s acceleration of the sums secuted by ths Mongage.

Bocrower shall hare the right 1o have any proceedings begun by Lendar 1o enforce this Motigage Jrwcontinued st any fime




