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CONDOMINIUM RIDER #1120 =213

Tones Conpossit s Rine R is imrade tbes . 0 28 I PINPY PRI LU L - SR .

19 83 and is incorposated into and shall by decied 1o amad and supplemicnt 3 Morigage, Deed of Trust or Deed
to Sccure NDebt Chercin “security instrunment”™ ) dated of cven date heeewith, gisen by the undersigned (herein
“RBagrower™ ) o sccure Borrower's Note o First Federal Savings . & Loan Associatinn of  South ...

.......... .

_Cherein “lender™) and covering the Property describad in the security insttument and
located m Unie 24, Holly

...... Sigpsvuyille, .5..C... 2968} ..
{Preceny ASrgrs)

The Property comprises a unit in, together with an undivided interest in the common clements of, a condoatinium
project known as. Helly. Towne Horizontal Property Begine ..

. . .. . . tHame cf Condemuniem Progect)
...... vevne e ARerein T Condominium Project™).

CoNnOMINIUM COvENANTs. In addition to the covenants and ageeements made in the security instrument.
Borcower and Lender further covenant and agree as folfows:

A. Assessments. Bogrower shall prompthy pay, when due, all assessaieats imposed by the Owners Association
or other gosering body of the Condominium Project theeein “Owrers Assviation™) pursuant to the provisions of the
declaration. by-laws, code of regutativas of other constituent devumcnt of the Condominium Project.

B. Haracd Insvrance. So lony as the Owners Assodittion maintaing a “master” or “blanket” policy on the
Condominium Project which provides insurance coverage against fire, hazards included within the term “extended
coverage.” and such other hazards as Leader may requise, and in such amounts and for <uch periods as Lender may
require, then:

(i) Lender waives the prosision in Unifornt Couceant 2 foe the moathly payment to Lender of one-twelfth
of the premium installments for hazard insurance on the Property.

(i) Borrower’s obligation ander Uniform Covenant § o maintain hazard insurance coverage on the
Propoety is deomed satishied: and

fiiid the prosisions in Uniform Coscnant € reyarding application of hazard insurance provecds shall be
sugerseded by any proaisions of the declarativon, by Bras, code of segulations of othee constituent document of the
Condominium Projoct of of applicable faw tev the onteat acesary to avoid a contict between such provisions and
the provisions of Uniform Covenant 5. For any petiod of time duriog which such hazard insurance coverage is oot
maintaincd. the immediately peeccding wateace shall be deemed o have ne force or etfect. Borrower shall give
t.ender prompt notice of any Lapse in such hazand msurance coverags

In the ovent of 2 distribution of hazard insurance provecds in lics of restoration or repaie following 3 loss to
the Properts. whether to the unit or to common clemente, any such poxeeds payable to Bosrower are heredy aisigned
and shall b paid to bender for application to the sums wouzad by the sevusity instrument, with the excess, if any.
paid to Boreower.

C. Leadsi™s Prior Coasent. Borrowsr <hall nor, cveept aftee autive to bender and with Leader's prive written
consent. pastition o subdivide the Property of conseat o

f1) the abanduvament of teemisation of the Cundominium Profect. cwept foe sbandoament o¢ teeminativa
peoeided by Law in the case of substaniial destructiva be fire e othe e crsnalty o7 in the case of 3 taking by condemnation
o eminent dooain,

i) any material amendnieat to the declaration. dy-laws or code of regutations of the Owners Assoctation.
of cquivakint constituent document of the Coadoaunium Peojext. ncluding. but sat limited to. any amendment which
would change the purceatage interests of the unit ownees i the Condominum Projoct: o¢
tiid  the effectuation of aay decition by the Grancrs Awecistion (o
asume wlf-management of the Condomuniun Project.

. Remedies. 1t Boezowes breaches Borrawers™s covenaats and agreements heteunder, including the covenant
to pa3 whea dee condominiom assessments, then lender may invoke any remedies provided amdes the securily
instrument, including. but aot limited to. those provided wader Uniform Covenant 7.

terminate professional management and

I Wirsie ss WHERTOS . Boerow or has erecuted this Conduminium Rider.

ReUney —Barrraer
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