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UNIFORM COVENANTS. Botrower and L ender cosenan? and agree 3y folluas
1. Payment of Principal and Interest. Botrower shall promptly pay when Jdue the panapal of aod mierest on the e

Jebtsdness evidenced by the Note, prepayinent and Lite charges as pros wled in the Note, and the prinaipal of and interest vn any
Future Ady ances sevuted by this Monigage.

2. Funds tor Usves und lasorance. Subjevt 1o apphicable law of to 2 weitten waives by Lender, Borroace athath pay to | eoder
on the day monthly installments of principal and intesest are payable under the Note, until the Note is paid in full, 3 sum theten
*Funds™*) equal to one-1w ellth of the yearly 1anes and assessments which may attain priority over this Morigage, and ground rents
on the Property, if any, plus oae-twelfth of yearly premium installments for harard insurance, plus voac-taelfth of yeatly premium
instaliments for mortgage insuraace, if any, all as reasonably estimated initially and from time to time by Lender un the basis of
assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are inured o geraranteed by 3 Federat or state
agency tincluding Lender if Lender is such an institution). Lender shall apply the Funds (o pay sa1d (anes, 23sessmnems, iInsuiance
premiums and ground reats. Lender may not charge foc so holding and applying the Funds, analyzing said account, or verifying .
and compiling said 3ssessments and bills, unless Lender pays Botrower interest on the Funds and applicable law permits Lender to |
make such a charge. Borsower and Lender may ageee in writing at the time of execution of this Mortgage that interest on the Funds !
shall be paid to Borrower, and unless such agreement is inade of applicable law requires such interest to be paid, Lender shall not :

be required to pay Borrower any interest of carnings on the Funds. Leader shall give to Borrower,

without charge, an annual ac-
counting of the Funds showing credits and Jebdits to the Funds and the purpose for which cach debit 1o the Funds was made. The

Funds are pledged as additional sevurity for the sums secured by this Morigage.
if the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior (o the due
dates of 1aves, assessments, insurance premiums and ground sents, shall exceed the amount required o pay said tanes, asscss-

Ments, insurance premiums and ground tents as they {all due, such evcess shall be, at Bogrower's option, cithes prompaly sepaid o
Botroaer oc credited to Borroaer on moathly installments of Funds. If the amount of the Funds held by Lender shall not be suffi.

<ient (0 Pay 131Cs, I11CHMEnts, insurance premiums and ground rents as they fall due, Borrower shall pay 0 Lender any amoum
necessary (0 make up the defiviency within 30 days from the Jate notice is mailed by Lender 10 Bortower rejuesting payment
thereof.

Upun payment in full of all sums secured by this Morigage. Lender shall promptly refund 1o Borrower any Funds held dy
Lender. If under paragraph 18 hereof the Propeaty is sold of the Property is otherwise acquired by Lender, Lender shal! apply, no
Later than immediately prioe 10 the sale of the Propeety or its acquisition by Lendes, any Funds held by Lender at the time of ap-
plication as acredit 2gainst the sums severed by this Mortgage.

3. Agpplicstion of Peymenats. Unless applicable law provides otherwise, all payments reveived by Lender under the Note and
paragraphs § and 2 hereof shall be applied by Lendes first in payment of amounts payable 1o Leader by Borrower undes paragraph
2 heteof, then 1o interest payabdle on the Note, then to the principal of the Note, and then to interest and principal on any Future
Advances. ey iR

4. Charges: Lieas. Bosroace shall pay alt 1anes, assessments and other charges. fines and impositions ausibutable (o the > '

Progerty which may attain a priocity over this Mostgage, and leaschold payments or ground rents, if any, in the manncs peovided
undes pasagraph 2 hereof or, if not paid in such manner, by Bostoaer making payment, when due, dirextly to the payee thereof.
Bocrower shall prompely furnish 1o Lendee all autices of amounts Jue under this paragraph, and in the event Borrower shall make
payment dirextly, Borrower shall peompily furnish to Lender reveipts evidenving such payments. Bocrower shall prompely dis-
charge any licn which has priority over this Mocigage: provided, that Bocrower shall aot Be required 1o discharge any such li¢en s0
long as Bocrower shall agree in writing 10 the payment of the obligation secured by such lien in a manner acceptable to Lender, of
shall in good faith contest such lien by, or Jefend enfoccement of such lienin, fegal provendings which operate (O peevent the en-
foccement of the lien o foeleiture of the Propecty of any part thereof.

$. Harsrd Insursace. Bocrower shall heep the impeovements now enisting o¢ hereafter erected oa the Property insured
against loss by fire, hazards incfuded within the term “evtendad coverage.” and such other harards as Lender may tequire and in
such amounts and foe such periods as Lender may requice; peovided, that Lender shall not cequise that the amoumnt of such
coverage enceed that amount of coverage requited 10 Fay the sums secused by this Muortgige.

The insurance caceier peoviding (he insurance shall be chosen by Burrones subject to approval by Lender. peovided, that such
approval shall aot be unzeascnably withheld. All premiums oa tnsurande plwies shall be paid in the manner peovided under
paragraph 2 hereof oc. if rot puid in such manner, by Bocrower making pusment, when due, dicectly to the inwuranxe asrier.

Altinsuesace policies and rencwals thereol shall be in fosm avveptadle to Lender and shall include 2 standard moctgage clause
in favor of and in form acveptabie to Leader. Lender shall have the right to hold the policies 2nd rencwals therev!, and Bocrower
shalt pcomptly furnush to Lender all cenewal autives and all revapes of paid premiums. In the event of luss, Borrower shall give
prompt notice to the insurance castier and Lender. Lender may make proot of toss if aoc made promptly by Borrower.

Unless Leader and Borroaer atherwise agree in writing, inwuzanve peoveads shail Be applied (o reitoaiivn o8 repais of the
Propenty damaged. provided such restoration Of repuir is economially feasible and the sevurity of this Moctgage is pot thereby im- o
peired. If such restocation Ot tepuie is not evonwmically feasible or if the security of this Moetgage would be impaired, the in- SRy s
surance proceads shalt be applied to the sumas sexured by this Murtgage, with the encess, if any, paid to Bocrower. I the Propenty is
2bazdoncd by Bocromer, o¢ if Borroaer fails (o respoad to Lender withie 30 days from the Jate aotive is mailed by Lendes to Bos-
romer 1hat the insusance carmier offers 10 setile 3 cLaum for insurance benklits, Lender i authocizad to cotlest and apply the in-
surane peoveeds at Lerader's option cithes to reitosativn o¢ sepait of the Propenty of 1o the sums secured by this Moctgage.

Unless Leader and Bosroner otherwise agre in writing. any sk applivation of peoveads to prinvipal shall aot euwend os
postpone the due date of the moathly imtaliments referred to in paragraphs 1 and 2 hereof or change e amount of sch in-
staitrments. §f undes paragraph 18 hereof the Property is acquired by Lender, all cight. title and interest of Botrowner in and to any
insurance policies and in and 10 the procends theeeof ecsulting from Jamage to the Propety prive (o the sale or anguisition shall
pass 1o Lender to the extent of the sums secured by this Muctgage immedrately peioc to such sale 0 acquisition.

6. Preservation sad Maintesance of Property: 1.easebolds; Coadominiums: Plaaned Usit Developments. Bocrower shall
heep the Progerty in goud repair and shall £ot commit waste o pesmit imguaisment oc detetivcation of the Propenty and shalt com-
ply with the prosisicas of any lease if this Mocigage is 0n a leaschotd. 1€ this Morigageisona unit in a condominium of 3 planned
unit development, Borsower shall perfoem all of Boceower’s obligations under the devlaration or covenants CrCting of governing
the condominium oc planned unit Jevelopment, the by-lany and regulativns of the coadominium o¢ pltanned unit derelopment,
and coastituent dovuments. If 3 condominium or planned uait development sider is exevuted by Borroaer and revorded together
with this Mortgage, (he cosenants and agroaments of such rides shatl be inorpocated into and shall amend and supplement the
corenants and agreements of this Mortgage as if the rides were 2 part heecof.

1. Protection of Leader's Security. §f Boctoner fails to perform the covenants amd agreements contdined in this Morcigage.,
o¢ if any action of peoveeding is commenved which materially affects Lendes™s interest in the Propenty, including, but not limited
1. eminent domain, insolsency, code cafoccement. Or assangements of proveadings involving a bankrups oc devedent. then Eender
at Lender™s option. upun notive to Borrower, may make such appearances, Jubusse such sums and take such ation as is necessaey
1o protect Lender’s interest, inluding. but ot imited to, disbur sement of reasonatile attoeney™s foes and eatry upon the Propesty .
to make repairs. 1f Lendes taquired morigage insurance as 3 voadution of making the koan sevurad by this Muocizage, Botronee iy
shall pay the premiums required (o maintain such insuramee in effect uatd such ume 3t the requirement for sech insurance (¢s-
minates in accordance with Bocrower's and Lender's written agreement oc applicable w. Bocroaer shall pay the amount of all
MOrtgage INULINCE Premiums in the manner peosided uades paragraph 2 heteot.

Any amounns disbursed by Lendes pursuant to this paragraph 7, with intesest thereon. shalt bevome additional indettednos '
of Borrower sevured by this Muoctgage. Unless Bosroaer and L ender agree to other terms of payinent, such antoums shatl be
parable upon notive from L ender 1o Buteawer requesting pasment theecol, and shall beas interest frorm the date of dishursement 2
the cate parable from time to Gime oo outyianding ponaipal under the Note unless parment of wnteeent 31 sweh eate woLd be ven:
teary to applivable 1aa, tn whh event such amoecnts shall bear inteeest a1 the highest raie et mivseble under applvable taw,

Nothing contained ia this parageaph 7 shall requize §ender toincur 2ay eypense of takeany aton heteunder.
8. tapection. | cnder may make o Lause 1o e made reasonable entstes upen and aevtions of the Progests, peontdad that

Lendes b ath give Buocroaes aotice paior to any such inspection spevifyiag reasorable vause therefor sclated te Lendet s iatesentin
the Progerts
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