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ADJUSTABLE RATE RIDER

THIS ADIUSTADLE RATE RIDER 1 made this 20th | gay of July BT X I

and is incorporated 110 and shall be decimed 10 amind and supplement the Mortgage. Deed of Trust, or Deed to Secure
Debt (the “Sevunty Instrument”) of the same Jdate given by the undersigned (the “Borrower™) to secure Borrower’s
Adjustable Rate Note 1o FERST. FEDERAL _SAVINGS. AND_IDAN ASSOCIATION OF SQUTH CAEOQLINA.. . ..

i e {ahe "Lender™) of the same Jate (the “Note™) and covenng the
property downbed in the Secunty Instrument and focated at.
&) _Cobblestone Road, Grevaville, South €arolina 29615 . |

{Properety Aldress)

The Note Contains Provisions Allowing for Changes in the Interest Rate. Increases in the Interest
Rate yayResult in Higher Payments. Decreases in the Interest Rote yyy Result in Lower Payments.

ADDITIONAL COVENANTS. fn addiion o the covenants and agreements made in the Secumty Instrument,
Borrower and Lender fusther covenantand agree 3s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Rate of Interest of . FLaO2F3 2. Secuon 4 of the Nute provides for changes in the interest
tate and the monthly payments, as foilows

“(A) Change Dates

wnning 10 19.as.... the rate of interest 1 will pay may change on the .first . day of the moath of
¢ 84

..Februacy.. .......... .and on thatday every £ 6th T 12th 73 30tb (73 60th f¢heck oniy one bosj month thereafter.
Each date 0 which the rate of interest couid change s called a “Change Date.”

(B The Index

Any changes e the rate of interest will be based on changes i the Index The “Index™ is the monthly average ywld
on United States Treasury secuntees 3djusted to 3 constant matunty of (XJ 6 moaths (T} 1 year t)3years (()Syears
as made asailable by the Faderal Reserve Bourd, or [ the “Contract fnterest Rate, Purchase of Previously Occupied
Homes. Nattonal Average for ali Major Types of Lenders™ as madeavaiiable by the Federal Home Loan Bank Board.

The Margin between oy rate of iaterest and the [adex Rate will be 2 2225 7.

if the Inden is 1o lonzer avaiadle, the Note Houder will choose 3 new index which is basad upon comparable

wformation The Note Hloder wii 2ive me futice o {Ris Shaice.

The finss frcen figuce foe this Note i . F0 270, 7% I caliad the "Onizinal inden.™

The meat revently as atiasle Inden figuze asof the date &I dayy tefufe cac Change Date s caliad the *Current
fnder ™
Oy Catcuiatioe of Chaaaey
efore cact Chan 2o Dt e Nade Jladel Wi Setan

.2 ads eoed s my rate of taterest. The Nace Holder mill
coiculate The JmOuat of the caterence. tf a0y, Fetween tae Cuziant inden and the Onzindi [ndex. If the Current [ndes is
Bigher than the Ongiasi Incen. tie Note Holcer wali 238 g autersnse toshe ininal Rate of Interest If the Current Index

1 lower than the Ongnal index, the Note Holder w2 diract tae dilfersnce from the latuai Race of Intecest. The Note

Honier wili then round e rowii of Gy sdd.iun oF suBtnsticn 19 36 Acarst oae-aghth of ene percentage pownt
(0. 125% 1. This roundad amount wilide the aew rateoliaterat Lam raquirad o pay.

The Note Holder wiii then determine the few amoutn: of My monthly paymaent that would be suificient to repay the

cutstardiag panipal Baiance 1n fuil on the mataaty i 3t my cow 23te olinteral v sutstantiaily equal payments. The
result of TR Clic uidTIOn Wi, B2 the fow Jmount of M) Swnthis parment.
(D Pavments’
The payaweat change will otcur every thvee vwear

increase of priacipal and interest at the ead of ih
no ceiline after any

s and will be limited to a 742
¢ first chree years. There will
subsequent three wear peviod as

- ) A pxcend 1237 of the orizinal loan balamce.

The Note Howder wiis ma of deives to e 2 ROt Of a0y CAAAZE 12 (e amount of my monthly payment before the
cffective date of ans Chanse i 5e Bulive will inciude mivmmation roquired by law 10 be tven me and also the ntle and
telephone number of 3 Peran whe Wiil Savacr 3y Guestion | may fiave reganding the note.”

B. CHARGES; LIENS

Uniform Covenant 4 of the Secunty [nstrument 13 amended to read as folloas:

4. Charges; Liens. Borcower shall pay alt tanes, assessments. and other chacges, fines and impos:tions atinbutable to the
Property which may attan 3 paoaty over this Secunty Instrument. and leaschold payments or ground rents, if any, in the
Mmannet seovtdat neder aveazeanh 2 herel o, if ot pard 10 such manaer, by Borroner making payment. when due,
directly to the payee thereot. Borryaer shali prompily furmish to Leader ali notices of amounts due under ths paragraph,
and 1 the event Borrower snall make pasment directiy, Borrower shall promytiy fumish to Lender receipts evidencing
such payments Borrower shait prompaly discharge any Len which has paonty over this Secunty Instrument; provided,
that Borrower shull not be required to discharge any such kien so loag 3s Borrower. (3) shall agree in wnling to the
pay ment of the oblizatton secured by such lien ta a mannes accepiable to Lender, () shallin gocd faith coatest such lien
by. or defend against enforsement of such iien i, legal provendings whichn the opinion of Lender operate 10 prevent the
enforcement of the Lien of farfeture of the Prorerty 07 aay part therent. v (o) shali sevure from the holder of such hien an
azreement ia a form satisfactory to Lendes suboedinatiag such ien to this Sevunty Instiument
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