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Horcower and L ender conenant 3nd dgtee as follows:

1. Paymeat of Principal sad Interest. Hotroner shall prompily 3y ahen Jue the pondigal of and inteeest on the ine
debtedness evidenced by the Note, prepayment and late chasges ay provided i the Note, and the panapal of and itetest on any
Fututc Adrvance sevured by this Morigage.

2. Chasges: Lieas. Borrower shall pay all taves, assessnents, ard other charges, fines, and impositions attnbutable to the
Property which may auain a priveity over this Morigage, by Borrower making payment, when due, directly 1o the payee thercof.
Botrrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and Botcower shall promptly furaish
to Lender reveipts evidencing such payments. Bocrower shall prompily discharge any hea which has praority osver this Morigage:
provided, that Borcower shall not be required to discharge

any such lien so long as Borrower shall agree in wiiting o the payment
of the obligation secured by such lien in a manner acceptable 10 Lender, or yhall in good faith contest such lien by, of defend en-
forcement of such lien in, legal proveadings which operate t prevent the enforcement of the hien or forfeiture ol the Property or
any part thereof.

3. Hazard lnsursace. Borcower shall keep the improsements aow enisting o hercafier erected on the Propenty insured
against 1oss by fire, hazards inciuded within the term “extended coverage,” and such other hazards as Eender may fequire and in
such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of such
coverage exceed that amount of coverage sequited 10 pay the sums sevured by this Mocgage.

The insurance catriee prorviding the insurance shall be chosen by Borrower subject to approsal by Lender: provided, that such
approval shall not be unreasonadbly withheld. AN peemivms on insurance polivies shall be paid by Borrower making payment,
when due, Jirectly (o the insurance catrier.

Allinsurance policies and renew als thereof shall be in form acceptable 1o Lender and shall inviude a standard morigage clause

in favoe of and in (orm accepiable 10 Lender. Lender shall have the sight to hold the policies and rencwals thereof, and Borrower
shall promptly furnish 10 Leader all renewal avtives and all recaipts of paid premiums. In the event of loss, Borrower shall give
promps notice to the insurance carries and Lender. Lender may make proof of toss if not made prompily by Bostower.

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shalt be applied 1o restoration or repair of the
Property damaged, provided such restoration of repain is ecunomically feasible and the sexurity of this Mottgage is not thereby
impaired. §If such 1e3L0raLION OF Tepait i3 AAL economically feasible o if the security of this Moctgage would be impaired, the in-
surane provends shall be appited 1o the sums sevured by this Mortgage, with the excess, if ans, pad o Buocrower . If the Property 1
abandoned by Bocrower, ot if Botrower fails (o respond 1o Lender within JO days from the date notice is mailed by Lender 1o Bor-
cower that the insurance cassies offers to settle a claim (o insurance benefits, Leader is authorized to collect and apply the in-
surame provecds at Lender’s option either Lo re3tor2tion ot repair of the Peoperty of to the sums secured by this Mocigage.

Unless Lender and Bocrowes otherwise agree in writing. any such applivation of provends to principat shall not extend or
postpuae the Jue date of the principal oc the moathly instatiments of interest referred 1010 parageaph | keeeof. §f under paragraph
15 hereof the Propenty is avquired by Lender, alt sight. titie, and interest of Bucroaer in and 10 any insuranve policies and inand 0
the proveeds theeeof resulting from damage to the Propesty peior 10 the sale o 2cquisinon shall pass 1o Lender (o the evtent of the
sums secured by this Mostgage immedrately prior to such sale or aiquisition.

4. Presevvation snd Mainteasace of Progerty. Borroner shall heep the Property in good ceptir and shall pot commit waste
or petmit impairment oc deterivration of the Property.

S. Protection of Lendes™s Security. If Borrower fails to pecform the covenants and agreements contained in this Moctgage.
oc if any action of proveading is cumunenced which materiaily affects Lender”s interest in the Property, including. but aot hmited
to, eminent Jumain, insolvency, code enforcement, Oc arrangements of peoceandings involving 2 2ankeupt of Jexcdent, then Lender
at Lender’s ogtion, upon axtice to Borrower, may make such dppearances. Qisbyese such sums and take such action as is nevessary
1o peotect Lender’s interest, including, but not hmited to. Jisburiement of reasonable attocney s fees and ¢ntsy ugon the Property
1o make repaics. I Lender cequired inocigage insurande as 3 coadition of making the loan secured by this Moctgage. Borrower
shall pay the premiums coquited to maintain such insucance in elfect until such time 34 the requirement foe such insucanue ter-
minates in aocoedance with Bocrowes™s and Lender’s written agreement oc applivable law. Bacrower shall pay the amount of all
mortgage insurance premiums in the manner tequiced by Lender.

Any amouats dubursed by tender puriuant to this pacsaraph &, with interest theceon, shall tevome additivaal indebtalness

of Bocrower securad by this Moctgage. Lnless Bocrower and Lender agree to other terms of pasment, such amounts shalt be

payable upon autice from Lender (0 Bocrower fequesting payment thecenf, and shatl bear interat from the date of Jisburement at

the rate payable from nme (o time ¢ Qutstanding peincipal under the Note unicss pasment of aterest at such rate would be coa-
trary to applivable law, in which event such amounts shall bear interest at the hsghest rate peemisuble under applicable las,
Nuching contained in this paragraph $ shatl require Lender toinur 40y erpense of 1a%e ans action kereunder.

6. lwopection. Lender may make 0f cause to be made reasonablz enteies upon amd mspestions of the Properis, provided that
Lender shall gise Bocrower notive peios to any such inspection speilying reasoaable cause therefor relatad to Lender™s interest in
the Propeets.

7. Coademaation. The peovends of ans award oc claim foc Jamages, Jirext o¢ consegueniial, in connection with any con-
demnation o¢ other 1ahing of the Property. o past thereot., o (oe converanve in lieu of coademaation, are hesedy asvigned and
shail be paid 1o Lemder.

10 the event of 2 total taking of the Propesty. the peovends shall be 2ppliad to the sums sevured by this Morrgage, with the en-
cess. if any. paid (o Bocroacr. In the cvent of a pustial taking of the Property, unless Bocrower and Lender othermise agree in
writing. there shall be applicd o the sums sevured by thus Mocigage s peoguoeioa of the peoveads as is aqual (o That peoportion
which the amount of the sums secured by this Moctgage immadiatels prioc to the Jate of taking dears to the (air market salue of
the Property immediately peioe to the date of taking, wich the balance of the proveads paid (o Bocrower.

1 the Property is ataadoned by Borrower, o of, aftes notive by Lender to Burroaer that the coademnos olfers to make an
anacd vt settle 2 <laim for Jamayes. Bocroaer fails to ropvad (o Lender within 30 dass after the Jate such notive is maited.

Lendet is authorized w coliect and 2pply the proveads, at Lendes™s optiva, cither to Fes 0 3tivn of regair of (ke Propecty of to the
sums securad by this Mortgage.

Ualess Lender amd Bucroner otheswise agree in writing, any such application of peovends to pranipal shall aot extemd oc

postpone the Jue date of the peinaipal of the monthly installments of interest referred to in paragraph | hereol or change the
amount of such instaliments.

8. Bosrones Not Refeased. Extension of the time for payment o¢ modilivation of amottization of the sums sexured by this
Moctgage granted by Lendes (0 any sucessor ininteress of Bucrow s shall not vperate to release. in any manncs. the hability of the
otiginal Bocrower and Botroaer’s sucvesus in interest, Lender shall not be cequired to commienve proveedings agsinst sucl su-
cessoe of refuse to extend tinte (or payment o otherwise modify amuetization of the sums sexurad by this Mustgage by reason of
any Jemand made by the otiginal Bocsowes and Bor1oaer’s sucesnes in tnterest.

9. Forbesrance by Leades Not s Walver. Any fochearance by Lender in enerising any tight oe remiedy hereunder oe other
wite affosded by applicatle law shall pot be a waives of o¢ preclude the exercise of any such nght or temedy . The provurament ot
insurance o¢ the payment of taxes or othes Liens o¢ charges by tender shatl not be 3 waives of 1 ender’s fight to avvelerate the
matunity of the indebtedness sevured by this Motigage.

10. Remedies Comulative. All remadies providad in this Mottgage are Justinct and cumubatine o any othee right or remady
under this Muttgage of affocded by law or equity. amd aay be eveecised concurrently, indepeadentls, o suviessively.

1. Successors and Assigas Bound; Joiat and Severs) L iability: Coptions. The cusenants and agreements heroin ventained
shall bind, and the rights hercunder shall inuee to. the EEPEETE sUCTOIE s and Ay of 1 enides and Borroace, subjedt tethe
peovisions of paragraph 18 hereol. I covenants and agreements of Borrwace shatt B jount and seseral Ehe capiens aad

head:ngs of the paragraphs of this Moctgage are for conmvenicone only and ate mx e be uead dvnteapeet o Jeline the postistons
hereof.
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