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hereunder. v othernise aflurded by applicable law, shall not be o waiver of of proddnds the cawervine of any
such gight or rentedy.

1. Sucvessors and Assigns Bound; Jolnt and Several Liahility; Co-slgaens. The covenants amd sgreenients herein
contained shall bind. and the rights hereunder shall inure 1o, the tespevtive suceessony amd asaigns ot Lender and Bor-
tower, subject ta the provisiuny uf pataghaph 16 heroof. All cosensnts and agrecments of Burrewer shall be joint and
several. Any Borrower who co-signs this Mortgage, but does aut execute the Note, Lah iy co-sgniing this Mortgage only to

morigage, grant and convey that Bocrower's interest in the Property 10 Lender under the teems of this Mortgage. (b is

not personally liable on the Note or under this Mortgage. and () agrees that Lender and any other Botroaer hereunder

may agree (0 extend, modity, forbear, or make any uther accommodations with regard (o the terms of this Morigage or
the Note without that Borrower’s consent and without releasing that Borrvaer or modifying this Mortgage as to that
Borrower's intercst in the Property.

§2. Notice. Except for any notice required under applicable law to be given in another manner. 1a) any notice to
Borrower provided for in this Mortgage shall be given by delisecing it or by mading such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 1o have been given to Bocroaer of Lender when given in the manner designated heeein.

13. Governliog Law: Severability. The state and touval laws applicable to this Mortgage shall be the faws of the
jurisdiction in which the Property is tovated. The foregoing sentence shall not limit the applicability of Federal law (o
this Mortgage. In the event that any provision of clause of this Mortgage or the Nute conflicts with applicable law. such
conflict shall not affect other peovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Morigage and the Note are declared to be severable. As used hesein,

" as

“oosts”, Ueapenses’ and “attorneys” fees” include all sums to the extent not prohibited by applicable faw or limited
herzin.

14. Bosrower'’s Copy. Borroaer shall be furnished a conformed copy of the Note and of this Mortgage at the lime
of execution or after recoedation hereuf.

1S. Rehabilitation Loan Agreement. Bocrower shall fuliili all of Borrower’s obligations under any home echabilita-
tion, improvement, repair, ot other loan agreement which Borrower enters into with Lendee. Lender, at Lender’s option,
may requite Borrower 1o exevute and Jeliver to Lender. in a form acceptable to Lender, an assignment of any rights,
claims oc defenses which Borroaer may have against parties whe supply labor. matetials or services in connection with
improvements made to the Propecty.

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
excluding (3) the creation of a licn or encumbeance subordinate to this Mortgage. (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or {c) the grant of any leasehold interest of three years oc less not
containing an option to purchase, Borrower shall cause te be submitted information required by Lender to evaluate the
transferee as if 2 new foan were being made to the transterce. Borrower will continue to bz obligated under the Note and
this Mortgage unless Lender releases Borroaer in writing.

If Lender. on the basis of any information obtained regarding the transfecee. reasonably determines that
Lender’s secutity may be impaieed. or that there is an unacveptable likelihood of a breach of any covenant or agree-
ment in this Mortgage. of if the tequired information is aot submitted. Lender may dexlare all of the sums secured by
this Martgags (o be immediately due and payable. If Lender enercises such option to acvelerate. Lender shall mail Boe-
rowes notice ot acceleration in acevedance with paragraph 12 hereof. Such nutice shall provide a period of not less than
30 days from rhe date the rotice is mailzd oc delivered sithin which Bocrowes may pay the sums declared due. 1€ Bos-
power £2ils (o par ek sums prine o the eapiration of such pertd. Lender may. withvut fuether notice or demand on
Bocrower. insoke an: remedies peentitted by paragraph 17 hereot.

NON-UNIFORM COVENANTS Bocroaer and Lender further covenant and ageee 3s foliows:

17. Accelerstion; Remedies. Fxcept as provided in paragraph 16 hereol, upon Borrowee's breach of any covenant
or agreement of Borrower in this Morigage, includiag the covenants to pay when due any sums secured by this Mort-
gage, Leader prioer (o acceleration shall give notice (o Borrower as provided in paragrapb 12 beceof specifying: (1) the
bresch; (2) the action required to care sach beeach; (3) a date. not bess than 20 days from the date the aotice ks mailed (o
Borrewer, by which sach breach must be cured; and (4) that (alfure (o cure sach breach on or belore the date specified in
the aetice ma) revalt in acceleration of the sums secured by this Mortgage, {oreclosare by judicial proceeding, and sale
of the Property. The votice shall furtber inform Borrower of the right (o reinstate after acceleration and the right to
assert In the foreciamare proceeding the nooerbstience of a defanlt or any other defease of Borvower to acceleration snd
foreciesure. If the breach s 0ot cored oa or before the date specified im the aotice, Leader, ot Lender™ optice, may
declare all of the sums secared by this Mortgage to be immediately due and paysble withoat (uribey demand and sy
foreciose this Mortgage by judicial proceeding. Lender shall be eatitled to collect in soch proceeding all eapemses of
foreciosare, Inclading, but not limited 1o, reasonable attormeys’ (ecs, and costs of documentary evidence, ahetracts and
tithe repocts, all of which shall be additional sams secured by this Morigage.

18. Botrower's Right to Relnstate. Notwithstanding Lendee’s acceleration of the sums scvured by this Mortgage
due to Borrower’s breach, Bosroaer shall have the right to have any proveedings begun by Lender to caforve this Mont-

gage discontinued at any time prioe to catry of 3 judgment enforcing this Morigage if: (3) Bocrower pays Leader all sums

which would be then due under this Mongage and the Note had no acceleration occurred: (b) Borrower cures all

breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenscs incurred by Lender in enforcing the covenants and agreements of Bosroaer contained in this Mortgage. and in

enforcing Lender’s remedics as provided in paragraph 17 hereof. including. but ncA limited to, reasonable attorneys’

fees: and () Borrower takes such action as Lender may reasonably reyuire to assure that the lien of this Mortgage.

Lender’s interest in the Property and Borrower’s obligation (o pay the sums secured by this Moctgage shall coatinue
unimpaired. Upon such payment and cuce by Borrouer. this Mortgage and the cbligations sevuted hereby shall emain
in full force and cffect as if no acveleration had oxureed.

19. Assignment of Rents; Appolniment of Receiver. As additional sevurity hereunder. Bosrowes hereby assigns
to Lender the sents of the Property. pewvided that Bocrower shall. prior to acceleration under paragraph 17 hereof oe
abandonment of the Property. have the right tocollect and setain such rents as they become due and payable.

Upon acveleration under paragraph 17 Eereof or absndonment of the Property, Lender shall be entitled to have a
receives appointed by 3 court o enter upen, take possession of and munage the Propusty and to cullect the fents of the
Property including those past due. AR rents collected by the reveiver shall be applicd tint to payment of the costs of
management of the Propeety and collection of rents. including. but Aot limited to, geveiver’s fecs, premiums on reveiver's

bonds ard reasonable attotness” fovs, and then (o the sums secueed by this Morteage. The rexeivet shall be liable to
acvount only for thase rents actually reevived.
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