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Usgrorsg Contnangys, Burreagr and L omber cengnant attd gt s tolloas

3. Pasment of Principal snd Interest. Barroagr stoll premptly pas abwen dee the prinvipad of Ged ntort the
mdebiedness evidenced by the Note, propayment and Lite charees as provided i the Note amd the poncpat of andd anterest
on any Fulure Advances secured by thin Moergage

2. Funds for Taves and Insusance. Subject to apphivable Law ot (o s watten wanet by 1 cader. ~—o
to Leader on the day monthly imtallments of pranapat snd stetest are pavable wnder the Note until 1he Note s pand otk
2 sum therein “Funds) ¢qual to one taelfth of the yearfy faves and avensments which My attan preity wwre this ]

Murtgage. and ground eents on the Propenty. of any. plus onc-taclith o weathy presmnm antatimonts for hazatd asecance.
plos one-taed(th of yearty Premium installments $0 MeTHEaRe Bfanee. of iy, all s reasenably estianated initestly o from i
time to tme by 1 eader on the basis of anessmenty and bl and teneiable estintates thereo }

‘The Fands shatt he held inan institotion the deposits o scdounts of which are insurad o guatantead by o Pedoral or | u

|

Nonoasce shall pay

state agency Cncluding §enden of §ender sosuch an imtitution) 1 catder shall apphy the Funds 1o poy sand tanes, ansanimcnts,
insurance peosninois and ground rents Leader s net charge tos e holdiyg and applying the Funds analy nny ~and aceount, in
of senifying and compibing said asiessments and blls satess cifer pass Borrowes snterast on the Funds and applicable law
peenuts §ender to make such a charge Botroner aond Fomber may pice an witing at the time of evecution of this b0
Modtgage that snterest on the Fuids shall he pard to Borrower, and anless such agreenient v made or applicable Law ;

o

“ .

requires such interest o be patd, T ender shall oot he regqunsed te pay Horeower any snteent of carmsngs on the Fands. Fender \
shall gine te HBorrower, without charge. an anoual acceunting of the Funds shoaing credits and debits o the Fuads and the l
S

purpne tor which cach debit to the Funds wan made  Bhe Fumds are pledged as additonal securiy for the sums secured
by thes Mottgage

¥ the amount of the Funds held by Lender. together with the tatue
the Jue dates of LARES, asscsamienls, 1AsULINce premmns atd ground teats, shali et the amount equired 1o pay said tanes,
IMENT  1ASURATE premiums and gronad reats as they 1all due, wich et shall be. at Boreoaee's option, ather
promptly epaid to Borroaer of credied to Botroaer on menthly antaliments of Fuads 1 the antount of the Fuads
heid by Tender ~hall not be suficient (0 Pay 1aws. Anewaiinis, hufane fIEAhuan and ground rents as they fall due,
Borrower shall pas (o Lenmder 20y 300unt aveesv.iey 1o wiake up the deticienas within 10 days from the Jdate notice 1+ mailed
by Lemdec to Borraaer tequesting paynent theteed
Upvn payment i (ull of alt sums secured by this Moctgage. Leader shall p
held by Lendee. B under paragraph IS heecofl the Property o widd o the Properts s othernine acqinred by Lender, fonder
shall apply. no fater than immediately paoe o the wle of the Progenty of s avquiution by Fender. any Fuads held by
Lender at the me of applivation as a <redit agamst the sums sevured by thes Morigage

3. Application of Payments. Unlcss applivahle law peosnles otherwise., aff payments reccived by Leader under the
Note and parageaphs 1 and 2 bercol shalt be apphicd by §eader first 10 pasnient of anounts payable o Lender by Borrower

undee patagraph 2 hereol. then to inteeest payablc va the Note, then to the principal of the Note, and then to interest and
ganaipal oo any Future Advarces.

4. Charges: Lieas. Borrvaer <halt pay alt tawes, ancvments and other changes. fiass amd impasitions antabutable to
the Property whivh may attzin a priority over this Mostgage, and [eawhohi payments of ground rents, if any. in the mannee
prosidad under pazagraph 2 heeeof or. of aot pad in wch manner. by Borrower making paymant. when due. dirextly to the
payee therewf. Borrower shall prompely furaish te §ender atf potices of amoants e uader this paragraph, and in the event
Borroaee shall make payment dicevtly. Buegroace shall prompthy futnsh to Leader receipts esideacing wich pasments.
Bocroaes shall promptly Jischarge any lien which has prmaty aees this Mortgage. prosided. that Borrower shalt ant be
required to dischasge any such hicn so long o3 Boreoace shall agree in aating to the payment of the obligation wxured by
such tren 10 2 manner aceeptadle to Lendee, of shall in geod farth Contest aioh lice by, oe delend enforcement of such lien i,
legal provexdings which opetate o prevent the eatvrovant o the Len ve foefernre of the Progeety oe any part theceof

S, Haned lewweance. Bocrowee shall ke the impovaenmienls cova csahing ¢ hereatter coovtad on she Progerty insured
against loss by fire. hazards included within the tcim certendad coverage’. ard sk other hazards as Eeades may rognre
ansd s sxch amocnts and foe such posods s §ondier niay sequiee. peesided. that §.cader shalt not ceyqunee that the smeunt ot
awxh corecage ¢reeed that amount of coeseage tequited (v pav the vims searted by this Marigage

Fhe tnsirance catner peoviding the insurance shall ke (Fosen hy Buervacs suhjedt te appeotal by Lendes. proeded
that suxh appeosal shall aot be unrcasenahly aithbeld Al preanumis ea insurance golivies shalt be paid e the mannes

provided undes paragraph 2 heseod or of aot pantin wich aaneee, by Botrower makieg payment. when due. :cextly to the
IGIUCINCE Carner,

¢ monthhy imtaliments of Funds payable prior o

comptly refund to Borroacr any Funds
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All insurance policres and reacaals thereni shallt e in foem aveeptably to 0 eader and shalt inslude 3 standard mocigage
clause 1 forer of and 1a fosm acceptable to Bender. §ander shatl bawe the sight te held the polivivs amb reacwals thereof,
13 Borewvaer shati promptly furaish to Fender all roacaal notives and AL eeveipts of paid prentmis. In the evers of [
Boeroner shall grve prompt motice fo the inurance catecs amt | endee  §endee nray make proot of Tuss of aot made promptly

by Borrower.

Unless 1 ender and Borrouge ohens ng ageex in waling. insurane proveds shall B applied to cestocation of repair of
the Propesty dumagal. provided sich revtoraten of fepats s cuvonmialty teauble aad the sevutity of this Mortgage
ot theredy imparrad. B sich cotorat:on OF tepait 13 act ecvnnmnaily feauble or o the secunty of this Medgage would
be impaited. the nsurance proveads shatl be appired to the sums socuced by this Mostgage. with the excess, if sy, pad
to Bortower 1t the Properiy n abanlocad by Burroner, vc it Bocrower farh to copend to §endes within 30 days from the
Jate notive i marked by Lender 1o Bosroaer that the rsuranie e otfens 1 settle 3 clam for imurance beoefits, Lender
i authotrzed o collect and apply the imurane procends at | cader’s opten ather 1o tatveation of reguic of the Propenty
oc o the sums secured by this Mocigage

Unless Lender and Borsrower otherane ageee i apting. amy wich applaation of praveeds to prmipal shatl aot extend
oc pustpene the due date of the mvathly instatiments tcfested 1o tr patagraphs § and 2 hereo!l or change the amount of
such nstalinents. 1 undes patageaph t3 hereot the Propesty i acquneed By Leades, ol nghe, tle and interest of Bocrvaer
in and to any snsurance potrcics aad 10 and to the peoveads theeen! coultng tront damage (o the Propecty peior to the sate
0¢ acymsition shall gass to Leader to the evient of (he suan sevuted by this Mortgage matediately pooe te such sale o¢ ]
aqursition,

6. Presenatioa aad Maintenance of Property: Leascholds: Coadominiums: Planeed Unit Desclopments. Bosrowcr
shall keep the Property in good cepaic and shall not comMit Wwaste of perant impairment of Jeterioration of the Propeety
and shald comply with the provisons of any lease of this Mottgage s on a leaschotd. §€ thin Mostgage is o0 4 unit in 2
condominum o a planaed uait Jevelopment. Borroacer shall pestorm all of Bocroaee's obligations under the Jeclatation
OF covemants ceeating of govermng the ceadvaunium of planncd umt desclopment. the by-laws and regulatioos of the
condominium o planned uoit Jesclopment. snd ceastitine Jovuntents 3 a condeninium of planned umt Jovclopaent
fder i cvevuted by Botrower and revorded togerher with this Mucigage. the conenants ond agrecawnts of such ndet

shall be wvorputated mte and shall amend and supplemwent the corenants amd agreemants of thi Morigage as of the 1nks .
were a part hereof.

7. Peotection of Lender's Security. I Borrvaer fady 1o porform the corvenants and agreeneats contained in ths
Modigage. ot i any acten of panveating ¢ commened which matesiatly aitats Fendee's antcrest in the Property.
including. but axt himsted o, cnunent domain. insals ey, cude cnforcement, of Fangeaw s of peovendings involvung 2 I
bankeupt o devadent. then Leades a1 1 ender's option, upen aviice G Bornvacr, mn make such appearances, dnbune swh
sums and 1ake such activn Jv 13 pevewary to protedt Lenders interest. wluding. but aot hiouted to, dnbugseacnt of
reasonable attosney’s foes and entey upoa (ke Propeity to make repaus. B Lender OUIted MIOIEIEe INSUGIANE 3% 2
coadiion of making the kean sevurad by this Mottgage, Borteace shall pay 1the prentums teqnrad to Araintsn suvh
sasurance in effect until such time as the requirearent for snh nsurance terminates m acvotdance with Bacrener’s and
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