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l.ender’s wrilten agreement or applicable law. Boreouer shall pay the amount of all mortgage insurance premiums tn the
manner provided under parageaph 2 heceof.

Any amounts dishursed by Leader pursuant to this paragraph 7. with nterest thereon, shall become additional
indebtedness of Borrower secured by this Morigage Unless Borrower and Lender agree to other temms of payment, such _J
amounts shall be payable upon notice from Lender to Borfower requesting payment thereof. and shall hear interest from the -
Jate of Jisbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest sate
permissidle under applicable law. Nothing contained in this paragraph 7 shall require 1.ender to incur any elpense of take
any action hereunder.

8. Inspectinon. Lender may make of cause 10 be made reasonable entries upon and inspections of the Property, provided
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that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefor related to Lender’s !
interest in the Property. '

9. Condemnation.

The proceeds of any award or claim for Jamages, direct or consequential, in connection with any

-
condemnation or other taking of the Property, or part thereof. or for conveyance in lieu of condemnation, are hereby assigned !
and shall be paid to Lender. N @ 1N
In the event of a total taking of the Property. the proceeds shall be applied to the sums wcured by this Mongage. |
with the evcess. if any, paid to Borcower. In the eveat of a partiat 13king of the Property. unless Borrower and l.ender Y » )
otherwise agree in writing. there shall be applied

10 the sums secored by this Mortgage such proportion of the proceeds l
as is equal to that proportion which the amount of the sums secured by this Mongage immediately prior to the date of -

taking bears to the fair market value of the Property immediately prior 1o the date of 1aking. with the balance of the proveeds
paid to Borsower.

1€ the Progerty is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle 3 claim for Jamages, Bosrower fails (o respond to Leader within 30 days afier the date such notice is

mailed. Lender is anthorized to collect and apply the proceeds. at Lenders option. cither to resteration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Bocrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.
10. Boerower Not Released. Eutension of the time for payment or medifation of amortization of the sums sevured
by this Mortgage granted by Lender 10 any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower's successors in interess. tender shafl not be required to commence
proceedings against such successor or refuse to extend time for payment of otherwise modify amortization of the sums
secured by this Morigage by reason of any demand made by the eriginal Borrower and Borrower’s successors in interest.
19. Fosbearanee by Lender Not 8 Walser. Any forbearance by Lender in enercising any right or remedy hereunder, of LR
otherwise afforded by applicable Taw. shall rot be a waiver of or preclude the evercise of any such right or remedy.

The procurement of insurance o the payment of 1aves or other liens o charges by ender shalt not be a waiver of Leader’s
right to accelerate the maturity of the indebtedness wxured by this Mortgage.

12. Remedies Comulative. All remedies provided in this Morigage are distinct and cumulative fo any other right or

remedy under this Morigage or afforded by law or equity. and may be erercised concurrently. independently or successively.
13. Successors and Assigas Bownd; Joint and Severa) Liadility; Captioas. The covenants and agreements heccin
contained shall bind, and the rights hereunder shalh inure to, the respective successon and astigns of Lender and Borrower,

subject to the provisions of paragraph 17 hereol. Al covenants and agreements of Boerower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenieace only and are not to be used to
interpret oc define the peovisions hereof.

14. Notice. Except for any notice required under applicable laa to be given in another manner. (3) any notice to
Bacrower provided fos in this Mocigage shall be given by mailing wxh notice by certified mail addrewsed to Borrower at
the Propeny Address of at such other 2ddrens as Bocroaer may devignate by notice to Lender as provided herein, and
(D) any nwtice to Lender shall be given by certified mail. retum receipt requested. to Lender’s addeess stated herein of (0
such other addeess as Lender may devignate by nctive to Borrraer as peovided herein.  Any notice provided foe in this
Moctgage shalt be deemed 1o have been given to Bocrower o Lender when given in the manner desigrated herein.

$S. Uaiform Mortgage: Govering Law: Sevenadility. This focm of morigage combines uniform covenants for national
use and noa-uniform covenants with limited sanatons by junsdictioa to constitute 3 uniform security instrument covering
real property. This Mocigoge shall be goveraed by the law of the jurisdiction ie which the Propecty is focated. In the
event that any peovision ¢f claute of this Mortgage or the Note conttivts with applivadle faw, uxch conflict shall not affect
other provisions of this Mortgage or the Note which can be given etfect without the conflicting peovision. and to this
end the peosivivas of the Morigage and the Note are Jexlared to be severable. ‘ e

16. Bomoner’s Copy. Botrowers shall be fucnisked 2 confoamed copy of the Note and of this Moctigage at the time ’
of execution or after recocdation hercof.

17. Tramfer of the Property: Assumption. 1f-alt or any part of the Property oc an interest theeein is sold oe ransfesred
by Bostower without Leader’s prioe written coasent, excluding @2V the creaton of 3 lixn or encumbrance subuedinate O
this Morgage. (b} the crealion of a purchase money secusity interest fos houwhold appliances, () a transfer by devise,
descent or by operation of law upon the death of 3 jont tenant of (4 the grant of any keasehold interest of three years oc less
not containing an optivn to purchase. Leader may. at Lender’s option. declare all the sums secured by this Morigage to be
immedtately due and payable. Lender shall have waived urch ogteon to avcelerate if. prive to the sabe or transfer. Lender
and the person to whom the Propesty is to be sold or transfcared reach ageeement in writing that the credit of such penon

is satisfactory to Lendes and that the intecest payable cn the sums sevured by this Mortgage shall be at such rate as Leader

shatl cequest. If Lender has waived the option to accelerate peovided in this puragraph 17, and if Borrower’s sucvessor in

mterest has crevuted 2 atitten assumption agreement aveepted in wrinng by Leader. Lender shall release Borrower from atl
obligations uader this Mortgage and the Note.

It Lender enercises such optivn 10 accelerate. Fendee shalt mail Borrvaer actice of acveleration in accondance with w
paragraph 14 hereof. Such notice shall provide 3 period of net less than 30 Jays fecm ihe date the notice is mailed within
which Boseoaes may pay the sums declared dee. If Borrouer fails to pay such sums peioe 1o the epiration of such period,
Lender may. without futther notice of demand on Bozrower. inveke any temedies peemitted by paragraph 18 hereof.

Nos-UsiFoas Covexaxts. Bosrower and Leader fusther covenant and agree as (ollows:

18. Accelenation; Remedics. Except as provided in paragraph 17 hescof, vpon Bosrower’s beexch of say covemast
ot agreemeat of Bocrowes in this Morigage, includiag the covemants to pay whea due any sums secured by this Mortgage,
Lender prios to acceleration shall mail wotice (0 Borrower &3 provided in paragraph 14 hereol specifying: (1) the breach;
(2) the action required (o cure such breach: (3) a date. ot Iess 1haa IO days (rom the date the notice is mailed to Borrower, .
by which such breach must be cured; and (4) that [allure to cure such breach om o¢ before (he date specificd im the molice of
may resull in acceleration of the sums secured by this Mortgage, foceclosure by judicial proceeding and sale of the Property.

The potice shalt further inform Botrowes of th + right 1o reinstate after acceleration and the right to assert in 1he foreclosure
proceeding the aon-cvisieace of 9 defaull 0¢ 3. othes defense of Borsower to scceleration and forectosure. Il the breach j
Is not cured on of before the date specified in the nolice, L.ender at L.ender’s option may declare all of the sums secured by
this Morigage 1o be immediately due and payable without furiher demand and may forechose this Morigage by judicial
proceediog. Lendes shall be entitled (o collect in such proceeding al evpenses of foreclosure, including, bwt not limited to,
ceasonable sttosney’s fees. and conts of documentary evidence, abslracty sad tithe reports, all of which shall be additional sums
secured by this Mostgage.
19. Bosrower’s Right to Reinstate. Nowwithstanding ender™s acceleration of the sums sevured by this Mongage.
Botroacs shall have the fght to have any procecdings begua by §ender to enforce this Mortgage ducoatinued at 30) time
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