A . e A b D PR & S S W AT O T e T Y e Ty 8

e

Bl ' ?).‘){ Fevs
hetcunder. or otheraise aftorded by applicable faa, shall not be o waner
sech night of cemedy.

11. Successors and Assigas Bound; Joint and Severad Llabitity: Co-signers. Lhe convenianes Lt agrecments hesomn
contained shalt bind. and the rights hercunder shall inure to, the fopeatine succesons ad s of Leedet amd Hor
toace., subject to the provisions of paragraph 16 heeeof. AR covensnts and agrecments ot Borraer shall be gant and
several. Any Botrower who co-signs this Mortgage. hut dovs ot crecute the Naote, 120 18 cosgaing this Mortgage only te
mortgage. grant and convey that Horroner’s interest in the Propenty to Lender under the terms of this Mortgage. b is
aot penonally liable on the Note or under this Mortgage, and () agrees that Lender and any othier Borrower herzunder
may agree (o extend, modify, forbear, or make any other accommeadations with regard to the terms of this Mortgage of
the Note without that Borrower's consent and without releasing that Borrower or maditying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice o
Borrower prosided for in this Mortgage shall be given by delivering it or by mailing such notice by certitied mail
addeessed to Borrower at the Property Address or at such other address as Borrower may designate by notice to fxnder
as provided herein, and (b) any notice to Lender shall be given by certitied mail to Leader™s address stated herein of 10
such other address as Lender may designate by notice 10 Borrower as provided hercin. Any nutice provided for in this
Mortgage shall be deemed to have been given to Borrower of Lender when given in the manaer designated herein.

13. Goserning Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foreguing sentence shall not limit the applicability of Federal faw to
this Mortgage. In the event that any provision of clause of this Mortgage or the Note zontlicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given etlect without the conflicting
peovision, and to this end the prosisions of this Mortgage and the Note ate declared to be seserable. As used herein,
“eosts™, “eapenses” and “attorneys’ fees’ include all sums to the enteat not prohibited by applicable law or limited
herein,

14. Borrowee’s Copy. Borrower shail be furnished a confosmed copy of the Note and of this Mortgage at the time
of exevution or after cecordation hereof.
15. Rehabilitation Loan Agreemeat. Borrower shall fullill all of Borroaer’s obligatiuns under any home rehabalita-

tion, improvement, repair. or other lcan agreement which Borrower enters into with Lender. Lender, at Lender’s option.

may requite Borrower to execute and deliver to Lender. in 2 form acceptable to Lender, an assignment of any rights.
<laims ot defenses which Borrower may

have against parties who supply labor. materials or servives in connection with
improvements made to the Property.

16. Transfee of the Property. If Borroner sells or transtens all or any part of the Property or an interest therein,
excluding (2) the creation of 3 lien or eacumbrane suboedinate to this Mortgage. (b) a teansfer by devise, descent. oc by
operation of lan upon the death of 3 joint tenant. or (c) the grant of any leasehold integest of three years oe less not
containing an option to purchase. Borrower shall cause to be submiited information required by Lender to evaluate the
teansferee as if 3 new foan were being made to the transferee. Bocrower will continue to be obligated urnder the Note and
this Moctgage untess Lender releases Bortower insriting.

i€ Lender. on the basis of any information obtained regarding the transterce. ceasonably deteemines that

Lender’s security may be impaired. o that there is an unacceptable likelihood of a breach of any covenant o agree-

atent in this Mortgage. or if the requirad information is not submittad. Lendes may dectare all of the sums secured by
this Morigage to be immediately

due and payable. If Leader exercises such option to acvelerate. Lender shatl mail Bor-
rower notice of acceleration in zccusdance with paragraph 12 hereof. Such aotive shall provide a periad of not less than
30 days from the date the notice is mailed or delivered within which Borrower may pay the sums Jdexlared due. If Boe-
roner fils to pay such sums privr to the evpiration of such pericd. Lender may. aithout further notice oc demand v
Borrower. insoke any remedies permitzed by paragraph 17 heeeof.

NON-UNIFORM COVENANTS Bocrower and Lendee further covenant and agree as follows:

§7. Acceleration; Remedies. Except ss provided in paragraph 16 hereol. upon Borrower’s breach of any coveoant
o¢ sgrecarent of Borrower in this Mostgage, inclading the covenants (o pay when due any sums secured by this Mort-
gage. Leader prior (o acceleration shall give notice to Borrower as provided in paragrapb 2 hereof specifying: (1) the
breach; {2) the action required (o cure such breach; 13) a date. aot less thao 20 days from the date the potice s mailed to
Borrower, by which sech breach must be cured; and (4) that failore to cure such beeach on or before the date specified in
the motice may resalt in acceleratica of the sums secured by this Mottgage, foreclosure by judicial proceeding, and sale
of the Property. The notice shal} furiber inform Bostower of the oight (o reinstate after acceleration and the right (o
assert in the foreclosure proceeding the noneristence of a default o a0y other defense of Borrower (0 acceleration and
(orectossre. If the breach s ot cured on or before the date specified in the ootice, Leader. at Leader's option, may
declare all of the sams secured by this Mortgage (o be immediately due and payable without further demand and may

forectose this Moctgage by judicial proceeding. Leader shall be catitled to collect in such proceeding all erpenses of

foreclosure, including, but aot limited to, reasonable attorneys” lees, and costs of documentary evidence, abstracts and

tithe reports, all of which shall be additional sums secured by this Mortigage.

18. Bocrower's Right to Relastate. Notwithstanding Lender’s acveleration of the sums secuted by this Morigage
Jue to Borronee’s breach, Borrower shall have the right to have any proveedings begun by Leadee to enforce tisis Mort-
gage discontinued at any time priog loentry of a judgment enforcing this Mortgage if: 1a) Borroaer pays Lender all sums
which would be then due under this Mortgage and the Note had wo acceleration owurred: id) Bocroraer cures all
breaches of any other covenants of agreements of Borroaer contained in this Mostgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforving the covenants and agreements of Bocrower cortained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereul. including. but not limited to. reasonable attomeys”
fees: and (8) Bocrower takes such action as Lender may reasonably require to assute that the lien of this Morigage.
Lendes's interest in the Property and Borrowee's obligativn to pay the sums secured by this Mostgage shall continue
unimpaired. Upen such payment and cure by Borrower, this Mottgage and the ebligations secured heeeby shall remain
in full force and cffect as if no acveleration had oxvusted.

19. Assignment of Rents; Appoiniment of Recelver. As additional security hereunder, Burrower hereby assigns
10 Lender the rents of the Property, peovided that Borrower shall. prior to acveleration under paragraph 17 hereof ot
abandoament of the Property. have the sight to collect and seiain such rents as they bevonie due and pavable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lendet shald be entitled to have s
receiver appointed by 2 court to enter upon. take pussession of and manage the Properts and (o cotlext the rents of the
Property including those past due. Al rents collected by the reveiver shall be applicd finst to pavinent of the costs of
management of the Property and collection of seats, including. but not Himited to, FOVCIver™s oS, PICRIUIMS 0N ICCTives’s

bonds and reasonable atiorness” focs. and then to the sums sevurad by this Mortgage. The reveiver shall be fuable to
avcount only for those rents actully reveived.
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