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UNIFORM COVENANIS. Borroaer and Leader corenant and agtee 3s folloay:

1. Payment of Principsl snd lnterest, Bortoncr shall promptly pay when due the prancipal
Jebtedness evidenved by the Note, prepayment and late charges as providad in the Noute,
Futute Adrvanes sevured by this Muonigage.

2. Fuads for Taves sad Insurance. Subjectto applicable law of 10 3 written waiver by 1ender, Botroacer shatl pay to Lender
on the day monthly instaliments of principal and interest ate payable under the Note, until the Note 15 paid in full, 3 sum therein
“Funds) equal to one-twelfth of the yearly 1aves and assessntents which may attain priotity over this Morigage. and ground rents
on the Propenty, if any, plus one-twelflih of yeatly peemium instatlinents for hazard insurance, plus one-twellih of yearly premivm
instaliments for mortgage insusance, if any, all as ceasonably estimated initially and from time to time by Lendes on the basis of
assessments and dills and reasonable estimates theeeof.

The Funds shall be held in an institution the deposits Of aceounts of which are insured of guaranteed by a Federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay +aid [aves, F1LessMeEnts, INUIANce
premiums and ground eents. Lender may not chasge for so holding and applying the Funds, analyzsing said account, of serifying
and compiling said assessments and bills, un’ess Leader pays Borrower interest on the Funds and applicadle law permits Lender to

make such a charge. Borrower and Lender may agree in writing at the time of exexution o

{ this Morigage that interest on the Funds
shall be paid to Borrower, and unless such agreement is made of applicable law requires such interest to be paid, .endee shall not

be required 10 pay Borrower any interest of carnings on the Funds. Lender shall give to Botrowner, without charge, an annual ac-
counting of the Funds showing ceedits and debits 10 the Funds and the puspose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Motigage.

1f the amount of the Funds held by Eender, together with the future mont

dates of 121¢s, A33ESIMENTS, INSUIANE PICINiUMS and ground rents, shalt exceed the amoum required 10 PAy said 1anes, 3y
ments, insurance premiums and ground 1ents as they fall due, such exvess shalibe, at Borrower's option, cither prompily fepdid 10
Borrower of ctedited (0 Borrowes on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be suffi-
CIENL (O PaY 1ANCY, ASIESINICALS, INsurane premiums and ground rents as they fall Jue, Borrower shall pay to Lender any amount
nevestary 10 make up the deficiency within 30 (ays from the Jate notice is maited by Lendee 10 Borroner requesting payment
thereof.

Upon payment in full of all sums sevured by this Motigage, Lender shall promptly refund to Borrower any Funds held by
Lender. §f under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
latet than immediately priot (0 the sale of the Propesty of its acquisition by Lender, any Funds hetd by Lender at the time of ap-
plivation as 3 ceadit against the sums sevurad by this Mortgage.

3. Application of Payments. Unless applicable law provides otheewise, all payments received by Lender undes the Note and
patagraphs | and 2 hereof shall be applicd by Lender firstin payment of amounts payable to Leades by Botrower under paragraph
2 hereuf, then o intevest payable on the Note, then (o the principal of the Note, and then to interest and principal on any Future
Advances.

4. Chasges: Lieas. Bosrower shall poy all wanes, assessments and other charges. fines and impositions alibutable to the
Property which may attain 3 peioeity ores this Morigage. and leaschold payments o¢ ground rents, if any, in the manaer provided
under parageaph 2 hereof or, if not paid in such manner. by Bocrower making payment, when due, dicecily to the payee thercof.
Borrower shall prompely furnish 1o Lender alt notives of amounts due under this patagraph. and inthe event Boceoaee shall make
payment directly, Borrower shalt peomptly fusnish to Lender reveipts evidencing such payments. Borrower shall prompily dis-
charge any lien which has peiofity over this Monigage: provided, that Borrower shall not Be required to discharge any such lien so
tong 3s Borrower shatl ageee in writing to the paymert of the obligation secured by such lien in 2 manner acveptable o Lender, or
shall in good Faith contest such lien by, or Jefend enfoecement of such tien in, legal proveadings which operate o prevemt the en-
foccement of che lien or focleituce of the Progerty or any part thereof.

$. Hazard Insursace. Boctower shatl keep the impeovements now enisting
against loss by fire, harards included within the eem *evtended coverage.”” and suck other hazards as Lender may tequire and in
such amounts and for such periods as Lender may require; peovided, that Lender shall aot requite that the amount of such
coverage ewead that amaunt of Coverdye tequiced (o pay the wms secueed by this Moagage.

The insucance carsier providing the insurance shalt be chosen by Bocsoner subjext to appeoval by Lender; peovided, that such
approsal shall axt be unseasonably withheld. All peemiums on insuranve polivics sha

It be paid in the manner peovided under
pasagraph 2 heseof oc. if aot peidin such mannee, by Bocrower making payment, when due, direstly to ihe insusance carsies.

Al insurance policies and renewals thereof shall bein form auveptabie to Lender and shatt inclcde 2 standard moctgage clause
in favor of and in foem accepeable to Lender. Lender shall have the gight to hold the policies and renewals thereof, and Bocrower
shall prompely fucnish to Lender all reneaal notices and all ceccipts of paid premiums. In the event of loss, Bocrower shall give
prompt aaive to the insurance carrier and Lender. Lender may make peoof of loss if not made peomptly by Bocrower.

Unless Leader and Bocromes otherwise dgsce in weiking, insusanse proveeds shall be applied (o restoration os repaic of the

Property Jamaged, peosided such rettocation ot tepair is economivally feasitle and the secusity of this Rtoctgage is not (heredy im-
paired. If such 1EHOCATION OC FEPAIS i AN ecocomivally feasible o if the security of this Moctgage would be impaired. the in-
suracxe proveads shall be apglicd to the sums secuzed by this Moctgage, with the excess. if any. paid to Bocrower. If the Propesty is
abandoned by Bocrower, of if Bocrower (Jils to (opocd to Lender aichin 30 Jays feom the date active is mailed by Lender to Boe-
rower that the insurance carrics offers (o settle 3 slaim foe insusane beaefics, Lender is authocized 10 collext and apoly the in-
surance proveeds at Lender’s optiva cither 1o restocation o¢ cepait of the Property oc 1o the sums secured by this Moctgage.

Unless Lender and Botrowes otherwise agree in writing, any such application of provends to principal shall pot extend of
postpose the Juc date of the monthly instaltments referred to in paragraphs ¥ and 2 hereof o¢ change the amount of such in-
stallments. §f uader pacagraph 18 heseof the Propenty is avquired by Lender, all right, title and interest of Borower in and to any
insurance policics and in and to the proveads theteof resulting from damage 10 the Propesty peios 1o the sale o avquisition shall
pass (o Lender to the extent of the sums secured by this Mocigage immediately peioe (o suxch sale of aquisition.

6. Presenvation sed Maiateasace of Propesty: Lessebolds: Condominivms; Plaaacd Lolt Developments. Bocrower shall
keep the Property in good repair and shall aot cOMMI? WasLE V¢ Petmit impaisment e detesiveation of the Propecty and shall com-
ply with the provisions of any feaseif this Moctgage is on a leasehold. 1€ this olocigage is 00 2 unit in acondominium or 3 planned
unit development, Bosrower shall perform all of Botroaer's obligativns ynder the declaration of covenants creating Of goserning
the condominium of planned unit development. the by-laws and reyulations of the condominium o planaed unit development,
and coastityent Jocuments. If 3 condominium of planned unit development sider is crevutad by Bosrower and revorded together
with this Mortgage, the corenants and agrecments of such rides shall be incospusated into and shall amend and supplement the
corenants and 3gccements of this Mocigage asif the cider were 2 past hereof.

7. Protection of Lender's Secusity. il Borrower fails to pesloem 1he corenants and agsreements coniained in this Mortgage.
ot if any action of proveading is commenced which materially affects Lendet™s interest in the Property, including, but aot limited
10, eminent Jomain, insolvency, code enforcement, of arrangements of proceedings involving a bankrupt or devedent, then Leades
at Lender™s option, upon ovtive to Boacrower, may make such appearanes, Jisburse such sums and take such action as is aeceisay
to peotect Lender’s interest, including, but not limited 1o, disbussement of reasonable attorney’s fees and entey upon the Propesty
to make sepaics. 1€ Lendes sequited mortgage insutance as 3 coadition of making the loan secured by this Moctgage. Botowe:
shall pay the peemiums cequired to maintain such insusance in effect until such time as the requitement foe such insurance «f-
minates in accordance with Borrower's and Lendes’s written agrecment of applicable law. Borroace shall pay the amount of all
MOEZILE INIUTINCE Premiums in the maanes peovided under paragraph 2 herent.

Any amounts Jisbursed by Lender pursuant to this paragraph 7. with interest thereon, shall beveme additional indebiadness
of Bagroaes sevured by this Mocigage. Untess Borcones and Lender ageee to other terms of payment, such amounts shall be
parable upon aotice from [ endes 10 Borsoaer requesting payment thereof, and shall bear snterest from the Jate of disbursement 3t
the rate parable from time (o time on cutstanding peinvipal under the Note unless pasment of interest at stnh e3te would be cen:
teary (o appl.cable law, n waich event such amounts shall beat inteeest at the highest rate peemisable undes appitatie law.
Nothing contamnad in this paragraph 7 shatl require 1 ende WO INCUE aNY EAPense oF take any action hereundes.

8. lnspection. | cndder may makeor causeto be made reasonable entiies upon and imspextions of the Property, provided that

1 ender shall gine Borrowes notice poot to 3ay swchainspection spexsfrying reasonable vause therelos tclaed 1o | ender'vantceentin
the Propests.
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