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hereunder., of otheraise atforded by applicable faw, shall pat be 3 waner o oot provicde the canfune
such right or remedy.

11. Successors and Assigas Bound; Jolnt and Several Liabllity; Co-signers. The coverrants snd sgeccieents horoe
contained shall bind, and the rights hereunder shall inuee (0, the respective succenony and assigns of Lender sed Bor-
rower. subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borruacer shall be jounat and
several. Any Borrower who cu-signs this Mortgage, but does not exceute the Note. 13) is o signing this Maortgage unly to
mortgage, grant and convey that Borrower’s intefest in the Peoperty to Lender under the teemis of this Morigage. tb) is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lendee and any other Borroaer hereunder
may agree (o extend, modify, fotbear, or make any other accommodations with regard 1o the teems of this Mongage oe
the Note without that Bortoaer's consent and without releasing that Borrouer or modilying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice requited under applicable lan to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by ceetified mail
addressed 10 Borrowner at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lendet shall be given by certificd mail to Lender’s address stated herein or (0
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 1o have been given to Bocrower or 1.ender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the faws of the
jurisdiction in which the Property is located. The foregoing sentence shall not timit the applicability of Federal law to

this Mortgage. In the event that any provision or clause of this Mortgage ot the Note conflicts with applicable law. such
conflict shall aot affect other pranisions of this Mortgage or the Note which can be g

iven effect without the conflicting
provision. and (o this end the provisions of this Mortgage and the Note are deslared (o be severable. As used herein,

“costs, “expenses’ and “attorneyy’ fees’ include all sums to the estent not prohibited by applicable taw ot limited
herein.

14. Borrowee's Copy. Bortower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

IS. Rebabilitation Loan Agreement. Borrower shalt fulfill all of Bocrower™s obligations undee any home rehabilita-
tion, improvement, repair, of other loan agreement which Bocrower eaters into with Lender. Lender, at Lendee’s option,

may require Borrower to execute and deliver o Lender. in 2 form acceptable to Lender. an assignment of any rights.

claims of defenses which Borrower may have against parties who supply labor. materials or senvives in connextion with
improvements made to the Property.

16. Transfer of the Property: Assumption. If ali or any part of the Property or an interest theren is soid Oc trans.
ferred by Botroaee without Lender’s privs written consent. excluding (a3 the creation of a hien or encumbrance suboc-
dinate te this Morigage, (b) the creation of a puschase money security interest for household appliances, (<) a teanster
by devise, descent or by operation of law upon the death of a joint tenant or {d) the grant of any leasehold interest of

three years o less not containing an option to putchase, Lender may, at Lender’s option, declare alt the sums sevured

by this Moctgage to be immediately due and payable. Lender shall have waived such option 10 accelerate if, prior to

the sale o¢ transfer, Lender and the person to whom the Property is to be sold or transtetred reach agreement in
writing that the credit 0f such persan is »atisfactory o Lender and that the interest parable on the sums secured by this
Moctgage shalt be at such rate as Lender shall request. if Leader has waised the option to accelecate provided in this
pacagraph 16 and if Borrowes™s suciessor i inteceit has evevuicd @ wHLCR Assumpiion agreement aceeptad in writing
by Lendes, Lender shali release Bosroner from alt obhigativns under this Moctgaye and the Note.

BE Lender exercises such option to acvelerate, Lender shall mail Borroaer aotice of aceeleration in accordance
with paragraph 12 heceof. Such nutice shall peotide a petivd of not tess than 30 days from the date the notice is mailed
within which Bocrower may pay the sums declared due. 1€ Borrower rails to pas such sums prioe to the expieation of

such period, Leader may, without fusther notice of demand on Boreowgr, invoke any remedics pecmitted by
paragraph 17 hereof.

Nown-UNiFORM COVENANTS Borrower and Lender further covenant and agree as follows:

7. Accdleration; Remedies. Except as provided in paragraph 16 bereof, apoo Borvower's breach of an) covenant
or agreesseat of Borrzwer in this Mortgage, includiag the cosenants to pay when due an) sums secured by this Mort-
gage, Leader prioe (o accelerstion shall give notice lo Borrower as peovided in paragraph 12 bereol specifying: (1) the
breach; (2) the action required (o care such breach: {3) a date, not less than 20 days from the date the notice i malled to
Berrower. by which sach bresch mant be cored; and (4) that {athare to cure sach breach oa or before the date specified In
the ootice may reselt in scceleration of the samn secured by this Morigage, foreciosure by judicial proceeding, and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
sasert o lhlmbutpm«dnlbemnhtn«ohd:&dt«uyﬂhndﬂmdﬂuum to accelerstion and
focectosure. If the breach s 0ot cured on or before the date specified io the notice, Lender, at Leader™s opticn, may
declare all of the sums secared by this Mortgage o be immediately due and payable without (urther demand and may
foreciose this Morigage by judiclal proceeding. Leader shall be cntitfed to collect ln such proceeding all expenses of

foreclosare, lnclading, bat not limited to, reasonable attorneys® fees, and costs of documentary evideoce, abstracts and
tithe reports, all of which sball be additioaal sums secared by this Mortgage.

18. Borrower's Right o Reinstate. Notwithstanding Lender’s acvelkeration of the sums secuced by this Mortgage
due to Borrower's breach. Bortower shall have the right 10 hase any proveedings begun by Lendes to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforving this Mortgage if: {2) Borrower pays Lender ali sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b)Y Bocrower cures all
breaches of any other covenants os agreements of Bosrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurted by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage. and in
enforcing Lender's remedies as provided in patagragh 17 hereof. including. but not limited to, reasonable attomeys’
fees: and (d) Borrower takes such action as Lender may teasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower™s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Bortower., this Mortgage and the vbligations sezured heredy shall cemain
in full force and effect as if no acveleration had occutred.

19. Assigoment of Reats; Appotntment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the cents of the Property. ptovided that Botrower shall. prior to acuelesation under patagraph 17 hereof oc
abandonment of the Property. have the tight to collext and retain such rents as they become due and payable.

Upon acveleration under paragraph 17 hereof or abandenaient of the Peoperty, Lender shall be entitlead tohave a
receiver appuinted by a vourt o enter upon. 1ake possession of and manage the Property and ta collect the cents of the
Peoperty including those past due. All rents collected by the recciver shall be applied first to parment of the cunts of
management of the Property and wollection of rents.
bonds and reasonable attorneys’ fees. and then to
accvunt only for those rents actually revenad

o !‘s'o

including. but not imited o, receiver’s s, premiums on TeCeivee’s
the sumis secuted by this Mortgage  The receiser shall be Ttatsle ¢
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