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1 ender’s witten sgrecment of apphoable law. Hotroace shall pay the atieunt of Al nortgage 0 acitanoe prentems o the
manner provided urder paragraph 2 hereof.

Any amounts debursed by Lender puraant to this pataptaph 7. wih anterest theeeon. shatl become addiionat
mdebredness of Bonoacs secured by this Mortgage  Untess Borroace amd Leader agree 1o other terms of pasmient. such
amosnts shall be payable upon notice from §ender 1o Borivaee sespuresting payient theseof. and shadl bear interest from the
Jdate of dishursement at the rate payable from time o nme on outstanding principat under the Note unless payment of
interest at such rate would be contrary to applicable baw, in which event such amonnts shall hear interest at the highest sate
permissible under apphcable law Nothing contained in this paragraph 7 shall require §ender to incur any evpense of 1ake
any action hereunder.

8. Inspection. | cnder may make of cause to be made ressonable cotries upon and inspections of the Propernty, provided
that Lender shall give Borrower notice peior (o any such inspection specifying feasonable vause thesefor relared to | ender’s
interest in the Property.

9. Condemnation. The provecds of any award or clamy for damages. direct of consequential, i connedtion with any

condemnation or other taking of sthe Propesty. or part thereof. or for conveyance in licn of condemnation, are herehy assigned
and shall be paid to Lender.

fn the event of o torat taking of the Property. the provecds shall be applied to the sums sccured by this Mortgage.
with the excess. if any, paid 1o Barrower. Tn the event of 2 partial taking of ihe Property. untess Boreower and Lender
otherwise ageee in writing. there thall be applied 10 the sums wecnred by this Mortgage such proportion of the proveeds
as is equal to that proportion which the amount of the sums wonred by this Morgage immediately prior to the date of

taking bears to the fair market salue of the Propenty immadiately prios to the date of 13king. with the balance of the proveeds
paid (o Borrower.

If the Property is abandoned by Borrower. o if. after notice by L ender to Boreower that the condemnor offers to make
an award of settle 3 claim for damages. Borrower fails 1o respond 1o §ender within 10 days after the date suwh notice is
maited. Lender is anthorized to collect and apply the procends. at Leader’s option. cither to restoration or repair of the
Propenty or to the sums sevured by this Mortgage

Unless 1 ender a0d Borcower otherwise agree in writing. any wiwh application of proceeds to principal shall aot estend
or postpone the due date of the monthly inuallments seferred to in patagraphs | and 2 hereof or change the amount of
arxch installments.

10. Bosnwer Not Released. Futension of the time for payment o medification of amortizatien of the sums secured
by this Modagage granted by 1 ender to any sece

e in interest of Bocromer <hall not operate to release. in any manner.
the liability of the origina) Borrower and Borrower™s succossis in interest  Bender shall not b required o commence
proceedings against such successor of refuse to edtend time for payment o othemnise madify amontization of the sums
secured by this Mortgage by reason of any demam! made v the original Borrower and Borrower's successors in interest.

1. Fosbeasance by Lender Not 2 Walver. Any forheacance by §ender in erercising any right or remedy hereunder. of
othenmise afforded by applicable Taw, shall not he 2 waiver of e peet

wle the evescise of any wwch right or remedy.
The procurement of insusance or the payment of faves of othes Lens of charges by Lender shall not be 3 waiver of Lendec's
right to accelerate the matusity of the indehtednes sevured b thic Moetgage

12. Remedies Comolative. Al cemeshies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by faw o <quity. and may he erervised convureently, independentdy or suvcesively.

3. Seccessors and Assigas Bound: Joint and Sererad Liabiliny: Captions. The covenants and agreements herein
contained shall bhind, and the rights hereunder shall inuee 1o, the IPESHive sccesas and assigns of Lender and Borrower.
subject to the provisions of garagraph 17 hereni. Al Covemants and ageeentents of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for coavenience only and are not to be used 1o
interpret o define the provisions kecend.

14. Notice. Except for any notive required under applicable law to be given in amdher manner. (23 any nolice (o
Borrower provided for in this Moctgage shali be given by mailing wich aotice by certified mail addressed to Bocroacr A
the Propenty Addrews or at such other address as Botewaes may designate by aotive to Lender as provided hescin. and
{b) 2ny notice 10 Lender shall be given by certificd mail. retuem revenps tequested. 6 D emder’s address stated hercin o to
such vther addness as Lender may devignate by avtice o Bocevaee ot prouded hercin Any notive provided for in this
Moctgage shall he deemed (o have Been piven (o Bacrowes o¢ f crdee when guven in the manner designated hercin.

15. Uniform Mortgage; Governing L.aw: Severadits. Fhis focm of mortgape cembines unifoem covenants foe nativazl
uswe and non-uniform cosenants with limited vanations by Juesditon o ceastitute 3 unifom securily instrument covesing
real peogerty. This Mocigage shall be gowcened by the Loa of the jurintiction in ahich the Propenty it hvated  In the
event that any provision or clatre »f this Mortgage or the Note contlives with applicable law, sich conttive <hall not affect
other provisivns of this Morigage vr the Note whih can b ziven ctfext without the conflicting provision, and (o this
end the peovisivns of the Mostgage and the Note are Jeclaced e e wvernable.

16. Borrower’s Copy. Bocrower hall be futnshad 3 va
of evecutivn o after recordation herenl.

or tramferecd
by Bocroaces t Lendes's privs written coment. excluding 3v the cecation of 3 len or encumBrance subodinate (6

this Mocigage. (b t q@&s:u of 3 purchise moaey wenurity intceest foe Roasehold appliandes. () 3 tramsfer by devie.

cent of by uperation of uwhe Jeath of 3 ket tenant of Bl the grant of oy Rawhald intercud of three vears of kess
dt containing an option to purchase-l r may. 2t Ecader's optivn, deslase all the sums sexured by this Mosgage to be
immahately due and payatle. Lender shall havg waned urch oplien acecletate if, prive to the sale or transfer, Lender
amd the person o whom the Property is fo be sold oF teapsfeseed reach agrexment in weiting that the credit of sih pervn

foemed vops of the Note and of this .\loﬂgagyﬂwﬁwf
ﬂ'l'\nls‘:g;h Property: Assamption. 31 all oe any part of the Propeniy ac an interest lhcui:'yald

¢ wags sevured by this Moctgage shall be at sixh rate as Lender

¢ peosided i this pucagraph 17, and if Bossower's suncensas n

sterest has enecuted 2 writien assumption 2greement avcegted in writing BV teaner. 1 ender shall retease Bocroaer from all
obligations under this Mortgage aead the Nute. T

If Lender erercims stioh optina to accelerate. Tender vhall mail Bosiwacr miice of Feveleration in accondance with

paragraph l-l_ykt'f Such notice shall provide a pericd of aot less than 30 Jays feom the date the mutive i mailed within

remedics permuttad by paragraph IR heredt:
Nox.Unitoass Covenasts Borrower and Leader further covenant and agree as followy:

18. Acceleration; Remedics. Except au provided in paragraph 17 bescof, wpon Bortones™s breach of aay covemant
os agreement of Bosrower in this Morigage, including (he corenants (o pay when due an) soms secured by this Mosigage,
Leades prios to accelesation shall mail aotice to Bosroner 2y pros ided in paragraph 14 bereol specifying: (1) the breach:
(2) (e action requited (0 cure such beeach; (3) 2 date, 0ot bess than 30 days froms the date the nolice is maited to Borrower,
) which such breach must be cured: and (4) that failure 1o cwir such breackh on o¢ beforz the date specified in the molice
may cesult in xceleration of the sums secoced by this Moztgage. forechnute by judicial peoceeding and sale of the Propedt).
‘The notice shall furthes infosm Bocrones of the right fo seiniate after acceberatinn and the sight (o asert in the foreclorure
proceeding the noa-evisteace of 2 defavle 08 any other defeme of Botruwes tn accelesation and foreclonuce. If the beeach
is not cuted on of before the date specified in the nutice, lendes 2t 1 endes’s option may declare all of the sums secured by
this Morigage (o be immediately due and parable without fusthes demand and may ‘oreclone this Morigage by judicial
proceeding. tender shall be entitled to coltect in such proceeding all expemes of forechnure, including. bt not limited fo.
reasonable attosney’s fees, and conts of documentary ervidence, abtracts and title eeports, all of which shall be additional sums
secured by thin Morigage.

19. Botrower’s Right to Reimtate. Notwithstanding Lender’s aucleration of the sums secuted by this Mortgage,
Borroacr shall have the night 1o have any provevdings begun ty Lendes to cnforoe this Morigage dugentinued at ans time

W" may pay the sums Jeclated Jue I Borevacs fasle to pay stich sens peoe o the evpiration wh peeod,
: ¢ may, without further avtive of Jemand on Bocroacr. mnsole any
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