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fouugo HAVE AND TO HOLD, all snd singular the said premises unto the Mortgagee, its successors and asigne

The Mortgagor covenants that he is lawfully seized of the i i i i i

> . premises hereinabove described in fee simple absol
lh:lt ll:e l:.ul good right and lawful authority to sell, convey, or encumber the same, and that the prc:nifu :::0 ;lrt:c
and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and forever defend all

and singular the premises unto the Mortgagee forever, from and i
ety claiming. the o e thet':&. and against the Mortgagor and all persons whomsoever

s Iu is Ender_sloc:d_ that each of the words, wote, mortgagor and mortgagee respectively, whether in the singular or | \/ 'I .1 «
plural anywihcic in this aiviigage, shail be singuiar if one oniy and shail be plural jointly and severally if more than ' '
one, and that the word their if used anywhere 1n this mortgage shall be taken to mean his, her or its, wherever the context

so implies or admits.
And said Morigagors, for themselves and their heirs, legal representatives, successors and assigns, hereby jointly and ‘
severally covenant and agree to and with said Mortgagee, its legal representatives, successors and assigns: “
LE To_ pay all and singular the principal and interest and the various and sundry sums of money payable by virtue , .
dof said promissory note, and this morigage, each and every, promptly on the days respectively the same severally become ‘ 4
ue. .
2. To pay all and singular the taxes, assessments, levies, habilities, obligations and incumbrances of every nature ‘ !, m(
and kind now on said described property, and/or that hereafter may be imposed, suffered, placed, levied or assessed there- -
upon, and/or that hereafter may be levied or assessgd upon this mortgage andsor the indebtedness secured hereby, each i .
and every, when due and payable according to law, before they become delinquent, and before any interest attaches or : c"
any penal:ly is incurred; and in so far as any thereof is of record -the same shall be promptly satisfied and discharged of ; ST
record and the original official document (such as, for instance, the tax receipt or the satisfaction paper officially en- . e

dorsed or certified) shall be placed in the hands of said Mortgagee within ten days next after payment; and in the event
that any thereof is not so paid. satisfied and discharged, said Morigagee may at any time pay the same or any part thereof
without waiving or affecting any option, lien, equity, or right under or by virtue of this mortgage, and the full amount
of each and every such payment shall be immediately due and payable and shall bear interest from the date thereof until

pW of mﬁgecénﬁ pe lag;ynr and together with such interest shall be secured by the lien of this mortgage.
- Q

o place and Zontinuously keep the improvements now or hereafter on said land and the equipment and personalty
- covered by this mortgage insured in such company or companies as may be approved by said Mortgagee against loss by
fire, windstorm, war damages, and other hazards and contingencies in such amount and for such periods as may be re-

quired by said Mortgagee; and all insurance policies on any of said buildings, equipment, and/or personalty, any interest

therein or part thereof. shall contain the vsual standard Mortgagee clause making the loss under said policies, each and :
. every, payable to said Mortgagee as its interest may appear, and cach and every such policy shall be promptly delivered to -1
and held by said Mortgagee; and, not less than ten days in advance of the expiration of each policy to deliver to said '
Mortgagee a renewal thereof, together with a receipt”for the premium of sucﬁ renewal; and there shall be no insurance

placed on any of said buildings, any interest therein or part thereof, unless in the form and with the loss payable as

aforesaid; and in the event of loss the Mortgagors will give immediate notice by mail to said Mortgagee and said Mort-

gagee may make proof of loss if not made promptly by Mortgagors and each insurance company concerned is hereby

authorized and directed to make payment for such loss directly to said Mortgagee instead of to Mortgagors and saié¢ Mort-

gagee jointly, and in the event any sum of money becomes payable under such policy or policies said Mortgagee may at its

option receive and apply the same, or any part thereof, to the reduction of the indebtedness hereby secured or to the

restoration or repair of the property damaged .without thereby waiving or impairing any equity, lien or_right under or by

virtue of this mortgage: and in the event said Mortgagors shall for any reason fail to keep said premises so insured or

fail to deliver promptly any of said policies of insurance to said Mortgagee, or fail promptly to pay fully any premium

therefor, or in any respect fail to perform, discharge, execute, effect, complete, comply with and abide by this covenant,

or any part hereof, said Mortgagee may place and pay for such insurance or any part thereof without waiving or affecting

any option, lien, equity, or right under or by virtue of this mortgage, and the full amount of each and every such payment

shall be immediately due and payable.and shall bear interest from the date thereof until paid at the rate o&gxﬁg per cent

per annum and together with such interest shail be secured by the lien of this mortgage. M% E]_g een (18%)

4. To remove or demolish no buildings on said premises without the written consent of the Mortgagee; to permit,
commit or suffer no waste, impairment or deterioration of said property or any part thereof and to keep the same and
improvements therton in good condition and repair.
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S. To pay all and singular the costs, charges and expenses, including reasonable lawyer's fees and cost of abstracts
of title, incurred and paid at any time by said Mortgagee because and/or in the eveat of the failure on the part of the said
Mortgagors to duly, promptly and fully perform, discharge, execute, cffect, complete, comply with and abide by each and
every the stipulations, agreements, conditions and covenants of said promissory note, and this mortgage, any or either, and
said costs, charges and expenses, tach and every, shall be immediately duc and payable, whether or not there be notice,

demand, attempt to collect or suit pendingpzn E'eeg& rmf each and every such payment shall bear in_tercst from
the date thereof until paid at the rate o ti a& m; and all costs, charges and expenses so incurred or

paid, together with such interest, shall Wﬁm of this morigage.

6. That (a) in the event of any ch of this mortgage or default on the part of the Mortgagors, or (b) in the
event any of said sums of money herein referred to be not promptly and fully paid within ten days next after the same .
severally become due and payable, without notice, or (¢} in the event eackh and every the stipulations, agreements, con- tp R T o
ditions and covenants of said promissory note and this mortgage, any or either. are noy duly and fully performed, dis-
charged, executed, cffected, completed, complied with and abided by; then, in either or any such event, the said aggregate
sum mentioned in said promissory note then remaining unpaid, with interest accrued, and all moneys secured hereby,
shall become due and payable forthwith, or thereafter, at the option of said Mottgagee, as fully and completely us if all
of the said sums of moncy were originally stipulated to be paid on such day, anything in said promissory note, and/or in
this mortgage to the contrary notwithstanding; and thereupon or thereafter at the option of said Mortgagee, without
notice or demand, suit at law orf in equity, theretofore or thereafter begun, may be prosecuted as if all moneys secured
hereby had matured prior to its institution.

7. ‘That the Mortgagor hercby assigns all the rents, issues, and profits of the mortgaged premises from and after
any default hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the sight to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and expenses
attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents, issues, and
profits, toward the payment of the debt secured hereby.

8 To duly, promptly and fully perform, discharge, execute, effect, complete, comply with and abide by each and
every the stipulations, agreemeats, conditions and covenants in said promissory note and in this mortgage set forth.

PRI

9. As further security for the payment of the indebtedness evidenced by the note secured hereby, the Mortgagors
stipulate, covenant and agree as follows: ]

(a) That, in addition to the monthly instaliments to be paid under the terms of the note secured hereby, they
will pay to the Mortgagee if the Mortgagee shall so require 2 sum of money cqual to 1/12 of annual taxes and assess-
ments and premium or premiums of fire and tornado insurance, or other hazard insurance as estimated by the Mortgagee,
which last said monthly payments shall be crcdl_led by the Mortgagee to apply in payment of szid taxes and assessments
and fire and tornado insurance or other hazard insurance. )

(b) That if the total of the payments made by the Mortgagors under paragraph (a) shall exceed the amount
of payments actually made by the Mortgagee, for taxes and asscssments and insurance premiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent payments of the same nature to be made by the Mortga-
gors. If, however, the monthly payments made by the Mortgagors under paragraph (a) shall not be sufticient to pay
taxes and assessments and insurance premiums, as the case may be, when the same shall become due and payable, then -
the Mortgagors shall pay to the Mortgagee any amount necessary to make up the deficiency on or before the. datekwhcn
payment of such taxes, assessments or insurance premiums shall be due. Upon failure of the Mortgagors to make the
monthly payments provided in paragraph (a2) above, such failure shall constitute 2 default under this mortgage.

10. Each month all payments
be made under the note sccured hereby,

mentioned in subparagraph (a) of paragraph 9 hercinabove, and all payments to 1

shall be added together and the aggregate amouﬂll thereof shal}! ]tie palud by ll(;e ]
i i ici i t shall, unless made

Mort ors in a single payment. Any deficiency n the amount of such aggregate monthly paymen hall,

goodgba: the Morlgag‘fns prior to the due date of the next such payment, constitute a default unde[ this mortgage. To

cover ‘the extra expense involved in handling delinquent payments, the Mortgagee may collect a “late charge’ not to

exceed two cents for cach dollar of each payment more than fifteen days in arrears.
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