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HORTON, DRAWDY, HAGINS, WARD & JOHNSON: P.A. 307PETTIGRU Sf., GREENWVILLE, 5.C. 29603

STATE OF SOUTH CAROLINA:):: 7 21 PH'§2
g{(E)\BTGAGE OF REAL ESTATE

| sal el T
v R SNl

COUNTY OF GREENVILLE 5! _
1 46 ALL WHOM THESE PRESENTS MAY CONCERN:

WHEREAS, Virgil L. Clark, d/b/a Baffin Island Holding Co., a Sole
' Proprietorship

thereinafter referred to as Mortgagor) is well and truly indebted unto Community Bank

(hemiﬁafter‘nfened to as Morigagee) as evidenced by the Mortgagor's promissory note of even date he'revg'ilh, the terms of which are
incorporated herein by reference, in the sumof SEVENTY-FIVE THOUSAND AND NO/100 ------ec-ecunm -
e R mme e e e — e .= Dollars(§ 75 000,00 )due and payable

according to the terms of promissory note executed of even date herewith,

| as shown on promissory note executed of even date herwith,
with interest thereon from date at the rate of / XXX X XK XKKRRRK K HUKEK to be paid as provided in said note; and

WHEBREAS, the Mortgagor may hereafter become indebted to the said Mortgagee for such further sums as may be advanced to or for the
M_drlg_agdr's account for taxes, insurance premiums, public assessments, repairs, or for any other purposes: :

NOW, KNOW ALLMEN, That the Mortgagor, in consideration of the aforesaid debt,and in orderto secure the payment thereof, and ofany
othérand further sums for which the Mortgagor may be indebted to the Mortgagee at any time foradvances made to or for his accountby the
Morigagee, and alsoin consideration of the further sum of Three Dollara ($3.00) tothe Mortgagorinhand welland truly paid by the Morigagee
at and before the sealing and delivery of these presents, the receipt whereof is hereby acknowledged, has granted, bargained, sold and
released, and by these presents does grant, bargain, sell and release unto the Mortgagee, its successors and assigns:

ALL those pieces, parcels or lots of land, with all improvements thereon,
or hereafter constructed thereon, situate, lying and being in the County
of Greenville, State of South Carolina, on the southeastern side of 01d
Spartanburg Road, being shown and designated as Lots No. 61 and 72 on a
plat of Cambridge Park, made by Dalton & Neves Co., Engineers, dated June
1, 1972, and recorded in the RMC Office of Greenville County, S.C. in
Plat- Book 4-R, Page 11, reference to which plat is hereby craved for the
metes and bounds thereof. - -

Lot No. 61 is a portion of the property conveyed to the Mortgagcr herein
by deed of Baffin Island Holding Co., A Partnership, dated April 1, 1977,
and recorded in the RMC Office of Greenville, S.C., in Deed Book 1054 at
Page 189, on April 6, 1977. '

Lot No. 72 was conveyed to the Mortgagor by deed of Imperial Properties,
dated October 19, 1973, and recorded in the RMC Office of Greenville
County on October 19, 1973, in Deed Book 987, at Page 253.

This within mortgage is a second mortgage subject to the following mort-
gages : (1) Mortage on Lot 61 in favor of Carolina Federal Savings & Loan
Association dated June 17, 1974 and recorded on June 18, 1974 in Mortgage
Book 1313, at Page 838 in the principal sum of $38,500.00, and (2) Mortgage

_on Lot 72 in favor First Federal Savings & Loan Association dated March 23,

&)
]

1973 and recorded on March 27, 1973 in Mortgage Book 1270, at Page 680 in

‘dthe principal sum of $38,000.00.

Together with all and singular rights, members, herditaments, and appurtenances to the same belonging in any way incident or

1 appertaining, and of all the rents, issues, and profits which may arise or be had therefrom, and including all healing, plumbing, and lighting

nofixtures now or hereafter atiached, connected, or fitted theretoin any manner; itbeing the intention of the parliesheretothat allsuchfixtures
y>and equipment, other than the usual household fumiture, be considered a part of the real estate.
0

N 10 HAVE AND TO HOLD, all snd singular the said premises unto the Mortgagee, its heirs, sﬁcceasora and assigns, forever.

-3
0

Ay The Moi-tgagor covenants that it is lawfully seized of the premiseshereinabove described infeesimple absolute, thatithas good righlandis

lawfully authorized to sell, convey or encember the same, and that the premises are free and clear of all liens and encumbrances except as
provided herein. The Mortgagor further covenants to warrant and forever defend all and singular the said premises unto the Mortgagee

~JMorever, from and against the Mortgagor and all persons whomsoever lawfully claiming the same or any part thereof.

N .
(2 The Morigagor further covenants and agrees as follows:

(1) That this mortgage shall secure the Mortgagee for such further sums 28 may be advanced herea fter, at the option of the Mortgagee, for
the payment of taxes, insurance premiums, public assessments, repairs or other purposes pursuant to the covenants herein. This mortgage
shall alao secure the Mortgagee for any further loans, advances, readvances or credits that may be made hereafter to the Mortgagor by the
Mortgagee so long as the totalindebtedness thus secured does not exceed the original amount shown onthefacehereof. Allsumsso advanced
shall bear interest at the same rate as the mortgage debt and shall be payable on demand of the Mortgagee unless otherwise provided in
witing. . | : OTiE ; ,

(2} Thatit will keep the improvements now existing or hereafter erected on the mortgaged property insured as may be required fromtime to

Stimeby the Mortgagee againstloss by fireand any other hazards specified by Mortgagee, in anamount not less than themortgage debt,orin
*_such amounts as may be required by the Mortgagee, and in companies acceptable toit, and thatall such policies and renewals thereof shall be
8held by the Mortgagee, and have attached theretoloss payableclausesinfavorof, andin form acceptabletothe Morigagee, and thatit will pay

Sal]_ premiums therefor when due; and thatitdoes hereby assign to the Mortgagee the proceeds of any policy insuring the morigaged premiges

and does hereby authorize each insuran<e company _cdh:ceriied to make payment for a loss directly to the Mortgagee, to the extent of the
balance owing on the Mortgage debt, whether due or not. ‘
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