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R “0.S. REAL ESTATE MORTGAGE 1:1068 7513

countyor _G ' nr ZRSLE
This Mortgage is made this 19th day of AD]‘i 1 .19 82 between
Mortgagorts) Aibert E. Urch and Arlene D. Urch i oo e
the Mortgagee, FinanceAmerica (‘drgdmion, a corporation organized and existing under ihe laws of South Carolina whose address is
P. 0. Box 6020 Greenville, South Carolina 29606 (herein “Feader).
Whereas, Borrower is indebted to Lenderin the prir.kipal sx_mi of 7660- 16 ' - '

Dotlars, which indebtedness is evidenced by Borrower’s note dated ‘ ‘ (hcrciri “Note™), ﬁrdxﬂing for rﬁorilhly instaliments
of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on __Ap_l':il_z__,_l‘}‘gc)

To secure 10 Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, together with 2l extensions, renewals or modifications
thereof, the payment of all other sums. with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, and the performance of
the covenants and agreements of Borrower herein contained, Borrower doces hereby mortgage, grant and convey 1o Lender and Lender's successors and assigns

the following described property located in the County of Greenville . State of South Carolina:
ALL that lot of land in the State of South Carolina, County of Greenville,

in O'Neal Township, containing AL.57 acres, more or less, according to a plat
entitled, "Property of Lollie G. Gibson", prepared by Kermit Gould, Surveyor,

dated April 12, 1980 as recorded on the RMC Office for Greenville County,
South Carolina in Plat Book 8F, Page 50. |

This property is conveyed subject to the rights-of-way of the highways
mentioned herein and to the riparian rights of others in and to the waters

of the Enoree River all of which is shown on the aforesaid plat to be recorded

herewith, '

DERIVATION: This being the same property conveyed to the Grantor: B herein
by deed of Earl V. Jones as recorded in the RMC Office for Greenville County,
South Carolina, in Deed Book 1136, Page 87 on October 23, 1980. |

w hich };35 the address of Route 2 M Sandy Flat. Road 'Pay'l ars
_ {Street) {(City)
South Carolina 29687 " (hersin “Property Address™);

(Sute and Zip Code)

To have and to hold unto Lender and Lender's successors and assigns, forever together with all the improvements now or hereafier erected on the
propenty. and all Fixtures now or hereafter atrached to the property, 2l of which inchding replacements and additions thereto, shali be deemed to be and
remain in 2 ran of the property cov cred by this Mortgage, and ali of the foregoing. together with said property are hercin referred to as the “Property™.

Borrower and Lender covenant and agree as follows: ' : :
1. Payment of Principa) and Interest. Borrower shall promptly pay when due the principal of ard interest on the indebtedness evidenced by 1he Note.
prepayment and late charges as provided inthe Note

1. Tnsurance. Borrower shall keep allimprovements on said land, now or hereafter erected, constantly insured for the benefit of the Lender against foss by
fire. windstorm and such other casualties and contingencies, in such manner and in such compranies and for such amounts, not exceeding that amount recessary
10 pay the sum secured by this Mortgage and as may be satisfactory to the Lender. Borrower shall purchase such insurance, pay all premiums therefor, and
shall deliver 1o Lender such policies alorg with evidence of premium payment as long as the note secured hereby remains unpaid. 1f Borrower fails to purchase
such insurance. pay ke premiums therefor or deliver said policics along wiih evidence of payment of premiums thercon, then Lender, at his option, may
purchase such insurance. Such amounts paid by Lender shall be added 1o the Note secured by this Mortgage. and shall be due and payable upon demand by
Borrower to Lender. ' s ' o ‘

3. Tauss, Assessments, Charges. Borrower shall pay all taxes, assessments and charges as may be lawfully levied against the Property within thirty (30)
days after the same sha'l become due. Inthe event tha Borrawer fails to pay all taxes. assessments and charges as herein required, then Lender at his option,
may pay the same and the amaunts paid shall be added to the Note secured by this Mertgage. and shall be due and payable upon dema nd by Borrower to
L.ender. :

1. Preservation und Maintenance of Property. Borrower shali keep the Property in good repair and shall pot commit waste of PErmit impairment oF
deterioration of the Property.

5. Transfer of the Property: Due on Sale. If the Borrower sells or transfers all or part of the Property or any rights in the Property, any personto whom
the Borrower sells of transfers the Propety may take over all of the Borrower's rights and obligatons under this Mortgage (known as an “assumption of the
_ Mortgage™if certain conditions 2re met. Those conditions are:

("', {A.) Borrower gives Lender notice of sale or transfer;

a {B.) Lender agrees that the person qualifies under its then usual credit critefia;
i (C.) Theperson agrfes 1o pay interest on the amount owed to Lender under the Note and under this Mortgage at whatever rate Lender requires: and
i {[>.) The person signs an assumption agreement that is acceptable to Lender and that obligates the person to keep all of the promises and agreements

made in the Note and in this Mortgage.

\f 1he Borrower sells or iransfers the Property and the conditions in A. B, C and ID of this section are not satisfied, Lender may require immediate payment in )
tf81] of the Note, forcctose the Mortgage. and seck any other remedy aliowed by the lan. How ever, Lender will not have the right to require immediate payment
‘i‘g full or amy other kegal remedy as a sesult of certain transfers. Those transfess are:

LY,

(i) the creation of liens o other claims against the Property that are inferior to this Mortgage. such as other mortgages, materialman’s licas, ete;

L .
R", (i) atransfer of rightsin houschold appliances, to a person who provides the Borrow e with the money 1o buy these appliances. in order to protect
w that person against possible Josses: .

N

(i) atransfer of the Property 10 suniving co-owners, following the death of a co-owner, when the transfer is automatic according 1o law; and
(iv) Yeasing the Property for a term of three (3) years or less, a3 long as the fease does not inclede an option to buy.

O 6. \\'grnnﬁes. Borrower covenants with fender that he is seized of 1he Property in fee simple. has the right to convey the same in {ee simple, that title is
tFurletable and free and clear of all incumbrances. and that he will wareant and defend the title against the law ful clzims of all persons whomsoerver, except for
£hx exceptions hercinafter stated. Title tothe Property is subject’'to the following exceptions:
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