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STATE OF SOUTH CAROLINA E s ' _ FRGH Jhd riss Lre s
= (6D MORTGAGE OF REAL ESTATE

COUNTY OF GREENVILE. "%, o o N o
B N "§0 ALL WHOM THESE PRESENTS MAY CONCERN:
sk dt ol su AH 82 -
Q@i ANELE . ‘ .
WHEREAS, Boan"lq;hrns‘yg};;‘ﬁhﬂlsltgf)ertles, A South Carolina General Partmnership,
consisting of 0, Sam Boan and James O. Farnsworth,
(hereina fter referred to as Mortgagor) is well and truly indebted unto Westtninster Company, Inc.

(hereina fter referred to as Mortgagee) as evidenced by the Mortgagor's promissory note of e\'én date herewith, the terms of which are
incorporated herein by reference, in the sum of Two Hundred Forty-Five Thousand and No/100------
e e mmEm e m AR e e s~ — — = R e — Dollars ($245 ,000, 00 )due and payable

according to terms of promissory note executed of even date herewith,

with interest thereon from date at the rate of 16 3/4 per centum per annum, to be paid as provided in said note; and

WHEREAS, the Moriga gdr may heréaﬂ;r become indebted 1o the said Mqrtgagee for such further sums as may be advanced toor for the
Morigagor's sccount for taxes, insurance premiums, public assessments, repairs, ot for any other purposes: '

NOW, KNOW ALL MEN, Thatthe Mortgagor, in consideration of the aforesaid debt, andin order to secure the paymentthereof, and of any
other and further sums for which the Mortgagor may be indebted to the Morigageeatany time for advances made to or for hisaccount by the
Montgagee, and alse in consideration of the further sum of Three Dollars (§3.00) tothe Mortgagorinhand well and ¢::5iy paid by the Mortgagee
atand before the sealing and delivery of these presents, the receipt whereof is kereby acknowledged, ha~ granted, bargained, sold and
releasedt, and by theése presents does grant, bargain, sell dnd release unto the Mortgagee, its successors a1 1 assigna:

ALL those certain pieces, parcels or lots of land, with all improvements
thereon, or hereafter to be constructed thereon, situate, iying and being

in the State of South Carolima, County of Greenvillie, being known and de-
signated as Units 12A, 12B, 13A, 13B, l4A, 148, 14C, 15B, 15D, 16A, 16B,
16C, 17A, 17B, .and 17¢, Summit Place Horizontal Property Regime, as are more
fully described. in Master Deed dated HNovember 7, 1980, and recorded in the
RMC Office for Greenville County, S. €. in Deed Book 1136, at Fages 871
through 932, inclusive, and survey and plot plan recorded in the RMC Office
for Greenville County, S. C. in Plat Book 7-X, at Page 55.

This 1is the same property conveyed to the Mortgagor herein by deed f West-
winster Company, Inc. dated April 20, 1982, and recorded in the RMC ffice

for Greenville County, S. C. in Deed Book \\S§ , at Page LWsa .

Mort gagee agrees to release any Unit from the lien of the within Mortﬁage
upon payment by Mortgagee of the sum of Twenty-Four Thousand and No/100 -
(‘5)2(:-,({00.00) Dollars for any Unit so relea_s_gd; :
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Together with all and singular rights, members, herditaments, arnd appurienances to the same belonging in any way incident or
sppertaining, and of all the rents, issues, and profita which may arise or be had therefrom, and iricluding all heating, plumbing, and lighting
fixtures now or hereafter attached, connected, or fitted theretoin any manner; it being the intention of the partiesheretathat all such fixtures
and equipment, other than the usual household furniture, be considered a part of the real estate.

*

TO HAVE AND TO HOLD, all and singular the said premises unto the Morlgagee, its heirs, successors and assigns, forever.

The Mortgagor covenants thaticis lawfully seized of the premises hereinabovedescribedin fee simple absolute,thatithas good rightandis
lawfully authorized to sell, convey 01 encumber the same, and that the premises are free and clear of all liens and encumbrances except as
provided herein. The Mortgagor farther covenants to warrant and forever defend all and singular the said premises unto the Mortgagee
forever, from and against the Mortgagor and all persons whomsoever lawfully claiming the same or any part thereof.
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The Mortgagor further covenants and agrees as follows:

(1) That this mortgage shall secure the Mortgagee for such furthier sums as may be advanced hereafter, at the option of the Mortgagee, for
the payment of taxes, irisurance premiums, public assessments, repairs or other purposes pursuant to the covenants herein. ‘This morigage
shall also secure the Mortgagee for any further loans, advances, readvances ot credits that may be made hereafter to the Mortgagor by the
Mortgagee so long as the totalindebtedness thus secered does not exceed the original amount shownon thefacehereof. Allsum s soad vanced
shall bear interest at the same rate as the mortgage debt and shall be payable on demand of the Mortgagee unless otherwise provided in
writing. ‘
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(2) Thatit will keep the ifiprovements now existing or hereafter erecled on the mortgaged properly insured asmay be required from time to
time by the Mortgagee againstioss by fire and any other hazards specified by Morigagee, in an amount not lessthan themortgagedebt, orin
sach amounts as may be required by the Mortgagee, andin companies acceptabletoit, and thatall such policiesand renewals thereof shallbe
held by the Mortgagee, and haveattached theretoloss payableclausesinfavor of and in form acceptable tothe Morigagee,and thatit will pay
all premiums therefor when due; and thatit does hereby assign to the Mortgageethe proceeds of any policy insuring the mortgaged premises
and does hereby authorize each insurance company concerned te make payment for a loss directly to the Mortgagee, to the extent of the
balance owing on the Mortgage debt, whether due or not.
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